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Annotation

KHura, xoTopyro penakuus npeiaraeT BHUMaHHUIO uuTarenei, Bbiuia 1927 romy. Ee aBrop
FOpuit JlapuH (IICEBOOHMM HM3BECTHOTO PEBOJIIOIMOHHOrO nesarens Anekcanaposuua Jlypse (1882—
1932 rr.) — SKOHOMHUCT, OAMH W3 OpPraHU3aTOpoOB K cioBy, TecTb Hukonas Byxapuna — Obl1
HEU3MEHHBIM YYAaCTHUKOM MHOTOYMCJICHHBIX KOMHCCHUH IO PYKOBOJACTBY (HUHAHCAMHU, IO
HallMOHAJIU3allH1 TOPrOBIIH, CO3AHUIO COBXO30B U T. II.

B cepenune 20-x romoB B cTpaHe mpoluia Iejas CEpus MPOLECCOB HaJ HAMMaHamu, JlapuH,
coOpaB Mo MX HTOraM OOUMpHEHIIM Marepuai, MPOAHAIM3UPOBAI €ro M BBLACIWI JIBEHAALATh
XapaKTEepPHBIX CIIOCOOOB MEepPEeKaykH JICHET U3 roCydapCTBEHHOTO KapMaHa — B YacTHBIE, (OMUCAaHHbBIC
MM MaxvHalU{ HAIIMaHOB NOPA3UTENBHO COBMAAAIOT C MEXaHU3MaMU OTHEMA JIEHET y rocyaapcTBa
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CBSI3AHHOM C HE3aKOHHBIM «IKOHOMUYECKUM» OTheMOM JieHeT. [109ToMy MBI O3BOJIUIN ceOe BEIHECTH
€ro B 3aroJIOBOK MyOJUKAIlMU: BeIb y rOCYIapcTBa JU BOPYIOT HJIM y YACTHBIX JHI[ — HE CTOJb YK
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IOpui Jlapun
YacTupii kanutaja B CCCP 1927




1. 3axauya padoTsl

Het pa3Homacuii OTHOCUTENBHO TOTO, YTO M3YUYEHHE CBOMX BPAaroB HEOOXOAMMO B HEMEHbIIEH
CTENEHMU, YEeM H3Yy4YeHHE CBOEH COOCTBEHHOW CO3MAaTENbHOM nedarenbHOCTH. HeT pasHommacwuii
OTHOCUTEJIBHO TOTO, YTO B JIEJIE HAILETO BHYTPEHHErO CTPOUTENBCTBA, B JIEJE€ MOATOTOBKU IOJHOTO
pa3BEPTHIBAHUS COLMATHCTUYECKOTO CTPOSI POJIb OypiKya3ud B HAPOIHOM XO3SIHCTBE SIBISETCS OTHUM
U3 CYIIECTBEHHBIX MPEnATCcTBUil. Ponb 3Ta MHOTO O0JbIle, YeM MOXKET MOKa3aThbCs Ha MEPBbIA B3I
IpU BUJE OJHUX TOJIBKO HAIMX TOCYIAapCTBEHHBIX (aOpUK, 3aBONOB U KeEJIE3HbIX AOpor. Ecnu B3sTh,
Halpumep, BCIO COBOKYIIHOCTh HAa€MHOIO Tpyda B HAIllell CTpaHe, TO, IO HEAABHO CIECIaHHBIM
noacuéram B «KoHTponpHbIX mudpax» [ocmiiana, u3 Bcex HaéMHBIX paboyuX M CHyKalMX Hallen
cTpaHbl 28 % 3aHATO Y YAaCTHBIX JIUL], IPUYEM ITH MOACUETHI SBISIOTCS €IIE NPEeyMEHbIICHHBIMU. Tam
B3SITO, HAIIPUMEP, KOJIMYECTBO CEIbCKOXO3SHCTBEHHBIX pa0OuYMX ropas3/io MEHbBIIEE, YeEM MMEETCs MO
naHHbM BcepaboT3emieca, — Tak 4TO 3TO TOT MUHHUMYM, O KOTOPOM MOKHO roBOpuTh. U3 Bcex
Ha8MHBIX pabOuUX U CIOyKalMX Haiel cTpanbl 10 30 % paboTaroT emé B X035HUCTBAX U MPEANPUITHSIX
YACTHBIX JUI. YK€ MO OHOM 3TOH 1udpe MOKHO CYTUTh O 3HAYUTEIHHOCTH TOTO SBJICHUS, O KOTOPOM
UIET pEYb.

HeoOxonumMo nmomgyepkHyTh, 4TO peyb OyAeT WATH UMEHHO O POJHM YAaCTHOIO KalHTala, a OTHIOAb
HE O YaCTHOM XO3sIicTBe BOOOIIE. Y HAC CIUIONIb M PAJOM COBEpPUIEHHO HEKPUTHYECKU TOBOPST,
HalpuMep, O YaCTHOW NPOMBIIUIEHHOCTH BOOOIIEe. MeXay TeMm, eCTh 4YacTHas MPOMBIIUIEHHOCTD
KamuTaJIUCTUYECKasi, OpraHu30BaHHasg OyprKya3HBbIM KalUTaJoM, SBISIOIIAsicss GopMoi OypiKya3HOTO
HAKOIUUICHUSI U OCHOBAaHHAs Ha JKCIUTyaTaluH Oyp>Kya3HbIM KallUTaJIOM HCIOJIb3yeMOW UM pabodeil
CUJIBL. A €CTh YacTHasi IPOMBILUICHHOCTb TPYAOBasl, ABJISAOIIASCSA MPOCTHIM TOBAPHBIM ITPOU3BOACTBOM
0e3 SKCIUTyaTalliy 4YyXOro Tpy[da, OCHOBaHHAs Ha 3arpare MCKIIOYUTEIBbHO COOCTBEHHOU paboueii
CUJIBl MEJKOTO KycTaps U peMeclieHHHKa Oe3 HaéMHbIX pabouux. O6e 3T ¢GopMbl — pa3HbIe
COLIMAIbHO-9KOHOMUYECKUE KAaTeTOpUH, pa3Hble 00IECTBEHHO-X03AWCTBEHHBIEC CJIOU, U CMEIIMBATh UX
BMECTE MPH CYKJICHUHU O YACTHOM KamuTajle — HENpaBUIbHO. To e U B APYrux OTpaciiaxX XO35HCTBa;
MOBCIOJTy HAJl0 U3 YACTHOTO XO3SIMICTBA B LEJIOM BBIIEIUTH CIENUAIBHO KANUTAIMCTUYECKYIO 4YacCTh,
4YTOOBI CyIUTH 00 yIEIbHOM BeCe KalUTAINCTUUECKOM OypKya3uH B HaIllell 9KOHOMUKE.

1o Bompocy 0 4aCTHOM KamuTajie UMEETCS TPOMAJHOE KOJIMYECTBO Marepuaia, — BPs JIM O YEM-
HUOYAb Y HAC OOJIbILEe MUIIYT U TOBOPAT, YEM 00 3TOM, — HO MaTepHa 3TOT He CUCTEeMaTHU3UpOBaH, HEe
CBEZIEH B OJHO II€JI0€, HEeIOCTaTOYHO 0000mEH, S coOuparoch 3/1ech, BO-TIEPBbIX, CBECTH BOSIUHO TOT
Marepuall, KOTOPbIi HMEETCA O MPOUCXOXKIACHHUM OypkyazHoro kanutaina B COBETCKOM CTpaHe,
KJIACCU(UIIUPOBATH Pa3IMYHbIC BUJABI U POJIbI IEPBOHAYATILHOTO OYp>Kya3HOTO HAKOIUICHUS B MEPUOL
1921-1924 rr. (otyactTu B OCIaOJEHHOM BHJIE COXpaHUBIIMECS M ceidac). Bo-BTopwix, mare 0e3
BCAKOI'O 3aMa3bIBaHUS U MPEYBEIUUYEHHS (BPOAE MOAMEHBI YACTHOTO KalMTajla YaCTHBIM XO3SIIICTBOM
BOOOIIIE) KapTUHY HBIHEIIHEH €ro pojd B MPOMBIIUIEHHOCTH, CEJIIbCKOM XO3SMCTBE, TOProBiIEe M Ha
JICHEKHOM PBIHKE, YYUTBIBAasl MO BO3MOXKHOCTH TaK»K€ 3aMaCKHUpPOBaHHBIE (OPMBI €r0 JAESTEIbHOCTH.
B-TpeThux, Hala 3ajgaua — caenarb T€ 0000IIEHUS, KOTOPbIE MOXKHO cJliejiaTh Ha OCHOBAaHUM aHaln3a
pPa3BUTHSI YACTHOT'O KAUTaJla 3a MOCJIEIHUE TO/IBL.

B ocHOBY paboThI OJIOKEHBI TP JOKIaAa, TpouTéHHbIE MHOM B KoMMyHuCcTHUECKON AkanemMuu
19 mapra -16 anpens 1927 r.

Marepuainbl, KOTOpbIE UCIIOIB30BAHBI IPU ATOM TJIABHBIM 00pPa30M TaKOBBI.

[Ipu pa3HBIX HapKOMaTax W YYPEKJICHUSIX ObUIM 00pa30BaHbl KOMUCCHH MO MU3YUYEHHUIO YACTHOTO
KanmuTajga B Hallleil CcTpaHe, COOMpAaBIIME CBEACHUS O €ro JEATEIbHOCTH B Pa3HBIX OTPACIIX.
CooTtBeTcTByOIIME AOKIAAbl M JAHHBIE MOCTYNMAJMW 3aT€éM B KOMHUCCHIO IO YaCTHOMY KallMTamy,
paboTaBIIyIo MO/ MpeacenaTeabcTBOM T. OpKOHUKHUI3E C MOUM ydacTheM ¢ Jekadps 1926 1. mo maii



1927 r. BoT 3TMU MaTepuaiaMu sl U OJIb3YIOCh B IIEPBYIO OUEPEIb.
Bropoit ucrounuk takoro poma. A mpocun B 1926 r; nmomommnuka npokypopa Coroza CCP T.
Konnypymikuna paspaboTtarb Marepuaibl 0ojee KPYMHBIX CYIEOHBIX Jell, KOTOpbIe MpOLUIH 32
MOCJIEIHUE IIECThb-CEMb JIET Mepe] CyAaMHu PEeCHyOJIMKHU IO AeliaM O XO3SHCTBEHHBIX MPECTYIICHUSX.
OTu Mmarepuanbl JalOT MHOTO HHTEPECHBIX comocTaBieHuil. PabGora 1. KomaypymkwHa Temepsb
OKOHYEHAa M B CKOpOM BpeMmeHHu OymaeT uzgaHa locusmarom. B-TpeTbux, HakoHEl] — CBEICHHS,
1100€3H0 COOOMIEHHBIE MHE OPUIIUATEHO PA3IMYHBIMU TOCOPraHaMHU MO CIeIUaIbHBIM 3aIIPOCaM.



I1. IlepBoHavyanibHoe OOpa3zoBaHue OYpP:KYa3HOIO
kanurajga B CCCP

[TomHOCTRIO Oyp>Kya3HBIN KalUTall HE UCYe3all U He MPeKpallal CBOe aKTUBHOCTH K€ B pa3rap
BOCGHHOTO KOMMYyHH3Ma. Ho abconroTHasi BelMYMHA CPEACTB, HAXONMBIIMXCA B €r0 PaCHOpPsLKEHUH,
Obula CpaBHUTEIBHO HEBENMKAa, — CIMIIKOM CBeXa eI¢ W JOCTAaTOYHO OCHOBaTelbHa ObLia
KOH(DUCKAIMS KamUTaTuCTHYECKOTO JOCTOSIHUA, NpousBeAéHHas Hamu B 1917-1919 rr. Koneuno,
OPUIPATAHO OBUIO HEKOTOPOE KOJUYECTBO 30JOTHIX MOHET, JparoleHHbIX KamHed u T. m. Ho
IIOCKOJIbKY OHM HaxXOQWIMCh y KalMTaJIUCTOB — OHHM B 3HAYUTEJIBHOW Mepe JeXKalau B TO BpeMs B
OKUJIAHUHM JIY4IIETo OyIyIIero, moka pacxoaysach Ha 3aKyIKY MPOIOBOJIBLCTBHUS JIJIsl CBOMX BIIAJICIbIIEB U
T. 1. [lpennpuHuMarenbckas AEATENbHOCTh JTOPEBOJIIOLIHMOHHBIX KAMUTAIMCTOB B 310Xy BOEHHOI'O
KOMMYHHM3Ma CBOIMJIACh JIMIIb K CHEKYIAUMH OOCCHEHUBABIIMMUCA OyMa)kKaMHU pa3HbIX
HaUMEHOBAaHUN (LApCKUMH, NYMCKHUMH, KEPEHCKHMH, AHHYIMPOBAHHBIMU 3aliMaMU W aKUUSIMHU,
COB3HAKaMU M T. J.) ¥ UHOCTPAHHON BaNIOTOM (IIPUTOK KOTOPOM HE MOT TOrAa OBbITh OCOOCHHO BENHK,
YTO CYXHUBAJO U pa3Max CHEKYISIMU) Ja K 4YaCTUYHOMY (UHAHCHPOBAHUIO MeEIIOYHHUYECTBa. B
OCHOBHOM MEIIOYHUYECTBO MEPUOIa IPAKTAHCKON BOMHBI CBOIUIIOCH K MOE3JKaM PadO4YNX U KPECThSH
3a egod nans coOCTBeHHBIX ceMmeil. Ha mpeanmpuHmmarenbckuil jaja, ¢ CEThIO areHToB M T. .
MEIIOYHUYECTBO CTAJIO CTABUTHCS OOJIbIIE YK K KOHIly 3TOro nepuoaa. Cyas 1Mo oleHKaM HbIHEIIHEH
HaJIMYHOCTH YACTHOTO KaIllMTajia B CTPAHE U 110 OPUEHTUPOBOYHBIM JIaHHBIM O TEMIIE €0 HAKOIJIEHUS,
TPYIHO JyMaTb, YTOOBI peaIbHOE NPEANPUHUMATENBCKOE HAKOIUIEHUE (HAa MEIIOYHUYECTBE, TBEPAOU
BAJIOTE U T. J.) JOPEBOJIIOIMOHHON M BHOBb CO3JaBIlelcsi OypKya3ud BMECTE COCTaBUJIO K Hayaily
HOBOH 3KOHOMHUUEcKoW monuTuku (1921 1) OGonee cra MATHUACCATH MUUIMOHOB pyoOneit. Ckopee —
meHee. [IpuTom BKIIOUas yKe croja Bce yieneBlme y OypKya3suu 3amachl HAJIMYHOTO 30J10Ta.
3HauuTeIbHAS YaCcTh OCTABUIMXCS Yy HACEJEHUs 30JO0THIX MOHET, KOJIell W T. M. MpUIpATaHa ObLia
BOOOIIIE «MAJICHbKUMH JIFOJAbMH HE 3aHMMABUIMMHUCS HU TOPTOBBIM, HU MHBIM MPEINPUHUMATEIHCTBOM.

HcTtopus HakoruieHus: Oyp)Kya3HOro KamuTaja B TaKUX pa3Mepax, YTO OH IMOJy4aeT HEKOTOpoe,
XOTsI U BTOPOCTENEHHOE, 3HAYEHUE B HAPOJHOM XO3SMCTBE CTPAHbl, HAUMHAETCS Yy HAC, MOITOMY
TOJBKO C HOBOM AKOHOMHMYECKOUN MOIUTHUKHU, ¢ 1921 1. Torga, Bo-nepBbIX, TOCOPTaHbl MOJIYYUIA TTPABO
XO35IUCTBEHHON CBSI3M C YAaCTHBIMU MPEANPUHUMATENIIMU, @ BO-BTOPBIX, YACTHBIC JULA MOJYYUIIU
IIPaBO XO3SAKWCTBEHHOrO0 NPEANPUHUMATENbCTBA. B 3TO ke Bpems, IpU HAME, OTKPbUIACH JIeTajdbHas
BO3MOYKHOCTh IE€pepacTaHus B MNPEIIPUHUMATEIEH JKCIUIyaTaTOPCKOro THUMA ISl TE€X OTAEJIbHBIX
YIAWIMBBIX KYCTapeW, MEJIKHX TOPIOBLEB MM KPECThSH, KOTOPBIM pPaHbILIE YCIOBHUS BOEHHOI'O
KOMMYHHM3Ma MEIIAJIA Pa3BEPHYTHCS.

MsbI co3manu H3M, KaK U3BECTHO, U MO BHEIIHUM, U IO BHYTPEHHUM cooOpaxeHusm. [IpaBna,
BHEIIHUE (BO3MOKHOCTH NPUTOKA MHOCTPAHHOIO KalWTana JUisl MOJHATHS HAIIEro XO35AHCTBa) MOKa
0COOCHHO MHOIO HE Jaiu (XOTs MOCTENEHHO pe3yabrarhl Bo3pactaioT). Ho 3aro BHyTpeHHHE yke
ornpasaaiu ceds B monHou Mepe. OTIbIXaroliee Mocie A0Iroil BOMHBI X031UCTBO CTPAHbI CTAN0 OBICTPO
NOJABIMATHCA B MPHUBBIYHBIX JJIS MEJIKOOYP:Kya3HOTO OOJIBLIIMHCTBA HACEJEHHUS TOBAPHO-PHIHOYHBIX
dopmax. ITo Mmepe ykperieHus B CHIIy 3TOT0 TOCYAapCTBEHHOTO X03HUCTBA MBI MTOJIy4aad BO3MOXHOCTh
BKJIaJIbIBaTh B TOBapHO-PBIHOYHBIE (OpPMBI Bce OOJNbIIE COIMATUCTUYECKOTO conepkaHus (pocT
TOCIPOMBIIUIEHHOCTH, WMHAYCTpHANIM3alUs B MPOJETApCKux pykax). Ho momytHo, B cuiy caMoro
BOCCTaHOBJICHUS TOBAapHO-PBIHOYHBIX bopm, BOCCTaHaBJIMBAJIOCh U Oyp>kya3Hoe
NpeANPUHUMATENLCTBO. JJonyienne ero Obl10 HEM30€KHBIM HE CTOJBKO BCIEACTBUE HEAOCTATKA y HAC
CPEICTB JUIsl MPUBEACHUS B JBUKEHHUE TOBApOOOOpPOTa CTPaHbl, CKOJIBKO B CHIIy HEYMEHHUS HAIIETO
OCYILECTBIIATH 3TOT TOBAPOOOOPOT B PHIHOUYHBIX (POpPMax.



«MBbI HE yuunuch TOproBarb — ckazai T. CEeMKOB Ha MOCKOBCKOH ryonaptkoHdepeniuu 1921 r.
T. JlenuHy. Bypkya3usi He npuHecna JUisl OKHMBJIEHUS XO3SMCTBAa HM CBOMX KAaKUX-TMOO KPYIIHBIX
CBEXXHUX CPEJCTB, HU HOBBIX TOBapHbIX (PoHI0B. ToBapHbIe (OHABI OBUIM B HAUIMX PyKax, a pa3Mepsbl
Oyp>Kya3HbIX CPEICTB, KaK yKa3aHo, ObUTM HeBedukd. Ho Oypxyasusi mpuHecna ¢ co0oil yMeHbe
JIBUTAThCA B YCJOBUSIX TOBAPHO-PHIHOYHBIX OTHOIICHWM, U MBI NPUHYXICHBI ObUIM N1aTh €M HAaIlM
ToBapHble (HOHIBI M Hamm cpeacTBa. [[pon3BoACTBO (ITPOMBIILIEHHOE) OCTAIOCh B HAIMX pykax (a
MPOU3BOACTBO CEIBCKOXO35IMCTBEHHOE — B PYKaX KPECTbSIH), HO PBIHOYHAS CBA3b MEXAY Pa3HbIMU
4acTAMM XO35ICTBAa (M HEPEAKO Ja)Xe MEXKIYy pPa3HbIMU TOCYAAPCTBEHHBIMH MPEANPUITUIMH)
OKazajach B pykKax Oypxya3uu. 3a 3TO, KOHEUHO, OHa ceOs IeIpo BO3HATpauia, a s Hac 3TO ObUIO
«III1aToy 3a HayKy». JIuib mo mepe HakomjaeHUs y Oyp>Kya3Hu 3TOM «IJIaTbl» HAUMHAET OHA IYCKAaTh
HEKOTOpPBIE KOPHH, BO-IIEPBBIX, B IPOU3BOICTBE, BO-BTOPBIX, B OPraHU3AIMN TOPTOBIH 3a CBOU CUET (a
HE TOJIbKO B MOPSJAKE JIETATbHOTO W HEJETrajllbHOrO HMCIOJIb30BaHUS TOCHOHIOB U TOCKpPEIUTa), B-
TPEThUX — Ha JICHEKOM PBIHKE.

[TockonbKy ISl MPOABUKEHUS TOBAapHBIX (OHIOB rocylapcTBa y Oyp:Kya3uu B MEPBBIA MEPUOL
3TON ee MAESATeNbHOCTH CBOMX CPEICTB HE OBUIO WM OBLIO CIMIIKOM Mallo, CaMblil XapakTep
NPUMEHEHHUSI €10 CBOEr0 «YMEHbS» JOJDKEH ObUI OKa3bIBaThCS BEChbMa YacTO HeEJETajbHbIM WU
MOJIyJIeTajJbHbIM, a Oyp:Kya3HOE HAaKOIJEHHWE — HAKOIJICHUEM THUIHUYHO XUIHHUYECKUM, T. €. HU B
Kakoi Mepe He MPOMOPLHOHAIBHBIM (Jaxke Mo Oyp»Kya3HOM OLIEHKE) OKa3blBAEMbIM €H0 YCIIyraM.
HcTopus coBeTckoil Oypxya3uu, TaKuM 00pa3oM, BecbMa mpocTa. E€ ymeHbe Bpalarbcs B pbIHOYHBIX
YCIIOBHSIX TOHAA00MI0Ch, 0COOCHHO Ha MEPBbIil MEPHOJ, TOKA MBI IIOYTH COBEPUICHHO 3TOT0 HE YMEIIH;
OHa TOJIydyuja, TakKUM o00pa3oM, BO3MOXHOCTb JI€HCTBOBaTh MW, HE UMEs CBOMX CpPEJACTB,
BOCIIOJI30BABIIMCh CIy4aeM, yKpaja MX y Hac, y TOCyIapCcTBa; a HaKpaBIM — coO3Jajla 3areM
CaMOCTOATEJIBHYIO ~ TOPTOBIIO 32 CBOM CUET W KAlUTAJIUCTUYECKOE  IPOMBIIUIEHHOE
npeanpuHumarensbeTBo. Mcropus Oypikyasnoro nakoruienuss B CCCP B mepBblil ero mepuon ecTb,
TakuM 00pa3oM, MpPEekJe BCEro HCTOopus Oyp)Kya3HOro BOPOBCTBA B pa3HbIX BHAaX U ¢opmax. U yx
3aTeM HaunHaeTcsa OypKya3HOe HAKOIJIEHHE OOBIYHOTO THUIIA.

[lapamienbHO B IepEBHE LUIO BBIPACTAHHUE W3 MPOCTOrO0 TOBAPHOTO MPOU3BOJICTBA Y3KOTO Kpyra
MEJIKMX KallUTaTUCTUYECKUX MPEeANPUHUMATEIEH.

B cBoro ouepenr CoBETCKOE rOCYIapCTBO IO MEPE OBJAJEBaHUS MCKYCCTBOM MaHEBpPUPOBAaTh B
YCTIOBHUSIX TOBapHBIX (OpPM XO34iCTBA HAYMHAET, €CTECTBEHHO, MEHATHh MPAKTUYECKYIO JIMHHIO
OTHOCHUTEJIPHO YaCTHOIO KamnuTaia. BMecTo npaktuku «pas3dazapuBanus» 1921-1923 rr. HaunHaeTcs
NpaKkTHKa «OTTECHEHMS» YaCTHOIO KalHTala C 3aHSATBIX MM MO3UIMH, MpexJe Bcero B 00JacTu
00opoTa ¢ U3IEAUSAMU rOCYIapCTBEHHON MpoMbIuieHHOCTH (1924—-1926 rT.).

Becy mepron HOBOM IKOHOMHMYECKOW IMOJIUTHUKKA B OTHOIIEHHMM HCTOPUM YacCTHOIO KamuTaja
OPUXOAUTCS IEIUTh, TAKUM 00pa3oM, Ha TPU YaCTH.

[lepBenii mepuog — 310 ¢ 1921 mo 1923 . Oto mepuoa co3gaHus COBPEMEHHOIO YacCTHOIO
KaluTajJla B Halled CTpaHe IUIFOC BOBJIECYEHHE B IKU3Hb HEKOTOPBIX COXPAHUBIIMXCS OT
JOPEBOTIOIIMOHHOTO TPOLUIOT0 OCTATKOB, HE OBIBIIMX /IO TE€X IOP B AKTUBHOM COCTOSTHUU.

Bropoii nepuog — 310 cnenyromiee Tpéxuerue, ¢ 1924 nmo 1926 . 910 Bpems Tak Ha3bIBaAEMOU
«HOPMAaJbHOI» paboThl YaCTHOTO KamuTaja. Pazymeercs, U B 3TOT BTOPOM mepuoj ObUIO euE MHOTO
OCTaTKOB (BCTPEYAIOTCS U 10 CUE BpeMsl) IPEKHUX HEJIETalbHbIX METO0B HaXKUBbI, HO HAUMHAIOT YK€
npeoOnanate T€ (GOpMBI €ro ACSITENbHOCTH, KOTOPbIE OCHOBAaHbI HE Ha 3JIOYNOTPEOJICHUSX, a Ha
KOMMEPYECKUX ONEpALHX JETAIBHOTO TUIIA.

W tpetuit nepuon — 3TO TOT, KOTOPbI HauMHAEeTCA ¢ 1927 . U CyIIHOCTh KOTOPOTO CO CTOPOHBI
rocyJapcTBa XapaKTEepU3yeTCsl HBIHEIIHUM IIJIAHOBBIM IOIXOAOM K BOIPOCY O YAaCTHOM KamluTale B
L[EJIOM, @ HE TOJBKO K OTJAEIbHBIM MPOSBICHUSM €ro AESATEIbHOCTH, KaK TOPTOBJIS FOCU3ACIUIMU U
T. 0. KakuMM TEHJIECHIUSAMHM XapaKTEPU3YETCA OH CO CTOPOHBI YACTHOTO KaluTaja — Ha 3TOM MbI



OCTaHOBUMCS HUXKE.

[lepBeiit nepuon — nepuoxa 1921-1923 rr. — xapakTepusyeTcs NPEUMYILIECTBEHHO TEM, YTO B 3TO
BpEMsI YACTHBIM KalWTaJl BO3HUKAJI NMYTEM NEpPEKauyKd B YACTHBIE PYKH TOCYIapCTBEHHBIX CPEJICTB
pa3zHooOpa3HbIMU crioco0aMu U MeToAaMu. MOXKHO cKa3arb, 4TO Ta OypiKyas3us, KOTopas JelcTBoBala
B IIEPBBIM MEPUOJ HATIA, BCTYIMUIA B 3TOT HAII MOYTH YTO C FOJIBIMA PYKaMH, OY€Hb MaJlO, 4aCTO MOUYTH
HUYETO HE UMed 3a IyLIOH, KpOME CBOEH MPEANPUUMUYUBOCTH, KPOME CBA3EM B Pa3IMYHBIX COBETCKHUX
YUPEKJEHUSIX, KpOME TOTOBHOCTM WJITH Ha BCSKOE MpecTylieHue paau oodoramenus. To
OOCTOSITENBCTBO, UTO OHA MMeENa BO3MOXHOCTh JOCTHYb HA 3THX MYTSIX JOBOJBHO OONBIIMX, KAK MBI
YBUJIUM, YCIIEXOB, OOBICHSETCS, pa3yMeeTcsi, He B MaJioil Mepe M OOIIEeU3BECTHBIM IMOPOKOM HaIIero
rOCylapCcTBEHHOro ammnapara. IHade cka3zaTb — TeMU OIOPOKPAaTUYECKUMHU H3BpAlCHUSMH,
HAJMYHOCTHh KOTOPBIX JIaBajia U MHOTAA elé U Ternepb JaéT BO3MOXKHOCTh Ha XO3AWCTBEHHOM (pOHTE
YaCTHOMY JI€JIbIly IpeBpallaTh TOCOpraHbl B OPYyIUS M CPEICTBa cBoero obOoramieHus. Yem Oomblie
yly4dmiaeTcss paboTa rocammapara Hailed CTpaHbl, TEM MEHbIIE JEaeTcsl 3Ta BO3MOXKHOCTb, TEM
Oosbllle Cy)KaeTCs KPYr HeNeraJibHOW Ha)KMBbl YAaCTHOTO KamuTaja, TeM OOoJbllie BBIABUTAETCS Ha
NEPBBIN JIaH HAXKMBA JIETalbHAas.

Knaccuduiupys MeTonsl nepBoHa4aibHOTO Oyp:Kya3HOTO HAKOIUIEHUS 3TOTO MEPHOAA, UHBIC U3
KOTOPBIX YacTbhl0 COXPAHUJIIMCHh M JO HACTOALIETO BPEMEHHU, S HACUUTHIBAID 12 OCHOBHBIX BHJIOB
XUIHUYECKOTO U HEJEraJlbHOTO BO3HUKHOBEHUS M HAKOIUICHUSI YaCTHOrO Kanutana. OHU U Jajnu eMy
BO3MOXHOCTh K KOHILY 3TOTO mepuoaa, npubmusutensHo K 1923/24 1. cobparb B CBOMX PYyKax yxke
CYMMY B HECKOJIBKO COT MHIIJTMOHOB pYOJiel, C KOTOPHIMH OH 3areéM U Hadal «HOPMAaJbHO»
ONEpPUPOBATh (IPUCOEIUHUB IOCTENEHHO W OCTAarKW, NPUIIPATAHHBIE M OTYACTU HAKOIJICHHBIC B
IIEpUOJ] BOEHHOIO KOMMYHHU3MA).

[IpunpsATaHHBIX OT JOPEBOJIOLHMOHHBIX BPEMEH OCTAaTKOB M HAKOIUIEHWM II€puoia BOEHHOIO
KOMMYHH3Ma OT BAaJIOTHBIX OINEpAlMid M OT MEMIOYHUYECTBA MOXHO HACUUTHIBATh, KaK s YXKeE
yKa3bIBaJ, B pyKax Oypxya3uu mnpuMepHOo MuumMoHoB 150. Bce ke ocranbHOe, BCS OCTalbHas
BEJIMYMHA YAaCTHOTO TOPrOBOTO, MPOMBIIUIEHHOIO M KPEAUTHOTO KaluTalla, KOTOpPAas CIIOXKUIIACh K
1923 1., T. e. mpuMepHO MULUTHOHOB 350, — BCe ATO OBLIO HAKOIIJICHO YACTHBIMH KANUTAIMCTAMH B
IIEpUOJ IIEPBBIX JIET HAMA B PE3YJIBTATE UX HEJIETATbHON JEATEIBHOCTH.

OcHoOBHBIE 12 BHAOB 3TOH AEATEIBHOCTH CIEAYIOLME: l) areHThl U COyYaCTHUKU YAaCTHOIO
KamuTajga B Tocammapare, 2) JDKerocygapcTBeHHas ¢opMa AesTeIbHOCTH YacTHOTO Kamurtana, 3)
37I0CTHAsi KOHTpareHtypa, 4) HEIUKBUIHBIE (OHIBL, 5) XUINHMYECKas apeHaa, 0) HeeragbHas
nepeKynka, 7) KoHtpabanaa, §) rocygapCTBEHHBIA NEHEXHBIM KpeauT, 9) rocymiapcTBEHHBIE 3alMBbl,
10) BamoTHBIE onepanuu, 11) ykimoHeHHe OT HaIoroB U 12) IKEKOONEpaTUBBIL.



1. AreHTBhI M COYYACTHMKH YACTHOI'0 KaluTaJIa B rocanmapare

[lepBbIM M CaMbIM IIPOCTBIM METOAOM HEJIETAIBHOM JEATENBHOCTU II0 CO3JAHHUI0 YaCTHOIO
KanuTajga ObUI0O HallMYME €ro COy4aCTHHMKOB M areHTOB B rOCyIapcTBEHHOM ammapare. B coctaBe
rOCyJapCTBEHHOI0 ammapara ObUl HE O4YEHb HIMPOKHI, HE OYEHb MHOTOUYMCIICHHBIM, HU3MEPSIEMBIil,
MOXET OBbITh, BCETO HECKOJBKUMH JI€CATKAMU THICSY YEJIOBEK, KPYr JIUI, KOTOpPbIE HCIOJb30BaIU
HayaJlo HAMma B 3TOM cMbicie. CaMu CiayXa B XO30praHax, OHA B TO € BpPEMs OpraHHW30BBIBAJIN
Pa3IMYHBIE NIPEANPUATUSA WIM HA UM CBOMX POJACTBEHHUKOB, KOMIIAHBOHOB, WJIA Ja)Xe IPSAMO Ha CBOE
cOOCTBEHHOE. A 3areM TMepeKauuMBalli B OTH YACTHBIC NPEANPUITHS HAXONUBIIMECS B HX
pPacloOpsDKEHUU TOCYIAPCTBEHHBIE CPEICTBA M3 TOCYIAPCTBEHHBIX OPraHOB, IJ€ OHU CIYKWIIM.
CoBeplIMB Takyl0 NEpeKayKy, OHU OOBIYHO OCTAaBISUIM BOBCE TOCOPraHbl W «CTAHOBUJIUCH HA
COOCTBEHHBIC HOTH». DTO fBJIEHHE OBLIO PacCHpOCTPAHEHO Ype3BbIYANHO HMPOKO. MOXKHO ObUTO ObI
IIPUBECTHU COTHU IIPUMEPOB TOTO, KAK PA3JINYHbIC OTBETCTBEHHBIE U HE OYEHb OTBETCTBEHHBIE JEATEIH,
KOMMEpYECKHUE IUPEKTOpa U ApYyrue ACSTeNH 3aBOJOB, PA3UYHBIX XO3AWCTBEHHBIX OOBEIMHEHUM,
’KEJIE3HBIX IOPOT, TOPTOBBIX OPraHU3aMi — rOCyAapCTBEHHBIX U KOOIIEPATUBHBIX — OPraHU30BbIBAIIN
napajieJbHble JIaBKHU, MapajulesIbHble Mara3uHbl, MapajulesibHble 00IecTBa, MapaylieidbHble (GUPMBI,
KOTOpbIE M HAauMWHAJIM SIKOOBI 3aHUMAThCsl TTOCTABKAMH U MOAPSAJAMU Ha TOCYIapCTBEHHBIE OPTaHbl U
BCSIKMMH CHeJIKaMu ¢ HAMHA. Ho Bce 3TO BBIMONHANM NyTEM MPSAMOM IIepeladyd B THOPSAKE
37I0yMOTPEeOIEeHUM CO3aBaeMbIM UMH YaCTHBIM YUPEXKACHHUSAM TE€X CPEJICTB, KOTOPbIE HAXOAUIIUCH B UX
pacopsLKeHHUH 10 CITyX0€ B COBETCKUX YUPEIKICHUSX.

Jns wimocTpaluy, Kak 3TO JIeJaloch, MPUBEAY HECKOJIBKO MPUMEPOB M3 OOraroil KOMUIIKU
coOpaHHbIX T. KOHIypyIIKHHBIM MarepuaioB, YCTAHOBJICHHBIX, IMPOBEPEHHBIX U MOATBEPKIEHHBIX
IpuroeopaMu cyga. Bor, Hanpumep, ciyxanme JIEHMHIpajgCcKoro BOEHHOIO IIOPTa BOLUIM B
CONNIAILICHUE C OPraHU30BAHHOM JJI1 3TOTO YaCTHOM KOHTOPOM «3aBOJONOMOILIb» U YKPAJId U3
Jlenunrpanckoro BoeHHoOro nopra 200 ThIC. myIOB Ma3yTa, KOTOPBIA M BBIBE3JU PAJIOM IOE30B U
LHUCTEPH U MEPEAAIH B PACIIOPSIKEHUE KOHTOPBI. A «3aBOAONOMOIIBY ITpofaia u3 HUX S0 TeIC. MyHd0OB
MxopckoMy 3aBOy U OCTAJIIBHOE — JPYTUM IOCOPraHaM, HYXJAUWMMCs B Ma3yTe. Y 3TOM 4aCTHOM
KOHTOpBI HE ObUIO NMPU OCHOBAHUM HU JICHET, HHU KaKUX-HUOYIb APYTrUX CPEICTB, a OBbLIO TOJBKO
IIOMELICHUE B IPOXOIHOW KOMHATE, OJIHA MAIIMHKA U MAIIMHUCTKA.

Hupekrop ObiBiero dpanko-pycckoro 3aBona B JleHunrpane JlonmaruH BOWIEN B CONNIAILIEHUE C
4acTHOUM KOHTOpO# nHxkeHepa Ep3epoBa « MHxO10po» KOTOpOil 1 nepenan 35 ThIC. MyI0B KPOBEIHHOTO
KeJesa.

Cnyxanme 3aBoga «TpeyrosbHUK» OpPraHM30Balld YaCTHYKO KOHTOpPY non Ha3BaHueMm «KonTopa
MapTteiHOBa y KOTOpO# mokynanu kabenb. [Ipon3Boaunock 3To0 TakuM 00pa3oM: C OIHOW CTOPOHBI, B
OZIHM BOPOTAa BBIBO3WJICS M3 3aBoja Ha ckiansl «KoHTOpbl MapThiHOBa» KpaJaeHbI Kalenb, NpuyéM
HUKAKOTO TJIaTeXa 3a 3TO He MPOU3BOAMIIOCH, TAK KaK BCE ATO JENaJOCh B MOPSAIKE 3JI0yNOTpeOICHHH,
a B JIpyrue BOpOTa Ha 3aBOJ BBO3WJICA KaOenb n3 «KoHTOpbl MapThlHOBA XOpOLIO OIUIAYMBABIIMICS
«TpeyronbHUKOMY.

Hauanpauk otnena cHaOxkeHus OKTIOPbCKOW JKEJIE3HOW JOpPOTH IMOpYydaeT CBOEMY TECTIO
MenoBoMy MOCTaBKYy JUIsl JOPOTH TOPENOK, JaMIOBBIX CTEKON U ¢utuied. Y MenoBoro HeET HHU
rOpeJIOK, HU J€HET — BCS CYTh B HAUIMYHOCTH OTBETCTBEHHOI'O POJACTBEHHMKA HA KEJIE3HOWU JOpOre.
Torna Menosslit monmy4yaeT B JIeHunrpaackoM eauHoM norpedutensckom obmectse (JIETIO) oOpa3zibt
rOpeJIOK, MPEACTABISAET UX B OTJE] CHA0KEHUs, TaM COCTABJISAIOT aKT OCMOTpa U IiataT MeaoBoMy 3a
BCIO ITOCTaBKY.

WNuxenep 3ak, HadalbHUK BoccTaHoBUTenbHOTro mnonotaena HKIIC, opranumsoBan yacTHYRO
TEXHUYECKYI0O KOHTOpPY «MoCMeT KOTopas JOJKHA Oblia MOCTABIATh MMEHHO T€ MaTepHallbl, KaKue



HYXHBI ObLJTM BOCCTAaHOBUTEILHOMY MOJOTICIY.

3aBeqyrolMil KOMMEpPUYECKUM OTeNoM JIeHuHrpaackoro oraenenus Tpancmoctopra (rocopras)
OpPraHU3yeT YaCTHYI0 KOHTOpY «JIakokpacka» M caM IepenuchiBaeTca ¢ cOO0N Kak ¢ ee BIaJelblieM,
coBeplias ¢ HEW pasznuyHble cleikd (0COOEHHO MHOIO BblKadall U3 TpaHcMocTOopra yibTpamapHHa,
KOTOPBII TOTOM MOCTABIIS Yepe3 CBOEro Opara rocopranam xe B MOCKBy).

Hauanpuuk otnena CeBepo-3amagHoil KEIE3HOW AOPOTH MHXKEHEpP JIYyKbsIHOB caM HPOU3BOAUT
MOCTaBKH 3TOMY OTJAeNy (depe3 MOACTAaBHOE JHMII0 — OBIBIIETO aJBoKara 3yKKay) U caM IPOU3BOIUT
HPUEMKY.

Koncynbrant OKTAOphCKOH kene3Hoi aoporu JIpBoB siBisicss B 1922 T MOYTH MOHOIOJIHHBIM
IOCTaBIIMKOM Ha ATy JOpOry pa3HbIX MAarepuajioB, NOJAaBas 3asBICHHS U Ip. OT HMEHHU
BBIMBIIUIEHHOT0, HecymecTBoBabmero juna [lypa. OH mocTtapmsui, Hampumep, IIUHKOBbIE OWIOHBI,
«100bIBas» ux B MoHIKOMOAIITE, U T. II.

Hauanpauk CeBepo-3anagHond XKene3HoMl noporu XpamoBUUKUKA JIUYHO BEIET IEPEroBOPHI C
menkuM areHtom TIIO o mnokynke 100 mygoB mBEACKMX TBO3JEH (SBISIOUMXCS — SKOOBI
COOCTBEHHOCTBIO ATOTO areHTa), BbIIaBasi 3aMUCKy 00 yriaTe eMy HeMeIJIeHHO Bcex JAeHer. ['Bo3nu Ha
nene OepyTcst U3 roCylapCTBEHHOT0 3a0pOIIEHHOr0 capasi.

Arent JleHuHrpaickoro TyOOTKOMX03a, CbIH Kymma benokpuHunKuii, yxe ObIBIIMIA pa3
OCYXJIEHHBIM Ha MSTh JIET 3a CB3b C OaHIUTAMHU, SIBISETCS IPYTUM IMOCTABIMKOM — COOOIIHHKOM
XpamoBuLKoOro.

JlaGopantel Jlenunrpama B 1922 w1923 rr. 3a B3arku nonydanu u3  Paycnupra
JICHAaTYpUPOBAHHBIM CIUPT, KOTOPBIN 3aT€M YacTHBIE TOPTOBII YIIOTPeOIIsin Ha napdromepuro. mes,
TakuM o0pazom, marepuai neuesie TOXKD (Tpecra « KupkocTs»), OHM OUIIM €r0 Ha PBIHKE, TpoAaBast
cBoto napdromeputo Ha 15-20 % neese.

Cnyxaume banrdnora Koncrantunon, Kypbuienko, 3BepeB OTKpBUIM [IBa Mara3uHa, KOTOpBIC
3aMOJHSIIN LEIUKOM U3 CKIAJ0B (Pr1oTa («BKIOYUTEIBHO 10 METOK U (PUTUIICHY).

Takux nmpuMepoB, YCTAaHOBICHHBIX MO3JHEHIIMMH CYIEOHBIMU MpolleccaMU (MPEUMYILECTBEHHO
1923-1925 rr.), HO UMEBIIMX MeCTO B KU3HU B 1921-1923 rT., MOXHO OBIITO ObI HaOpaTh HE COTHH, a
Thicsiud. BooOmie B mepBblid mepuoa HAma Ui OypiKya3ud, B COCTaBe T'OCYIApCTBEHHBIX OpPraHOB
MMEBILIEH areHTOB YAaCTHBIX MPEANPUATHI, UMEHHO U XapaKTepHa HAJIUYHOCTh HE OOBIYHOIO THIA
KOMMEPYECKUX XO3AWCTBEHHBIX OMNepanuid, xoTss Obl U TNPUOBUIBHBIX, a HAJIUYHOCTH MPSAMBIX
37I0yNOTpeONeHU, MpUUEM OTH 3J0ynoTpelsieHus oobiekanuch Toilbko B ¢dopmy caenok. [lox
«HOPMAJIBHOM» KOMMEPUYECKOM Ollepaled HMMEH B BUIYy IPU 3TOM TAaKyK, KOIZAa YaCTHBIU
NpEeANPUHUMATENb XOTS U HAaXUBAETCS, HO MPOAAET UTO-IMO0 ACHCTBUTEIBLHO €My MPUHAJIeKABILCE
WY TOKYNAaeT JEWCTBUTENIBHO 3a CBOM cueT M T. II. B mnpuBenEHHBIX ke cllydasx peub UIAET O
NepeABKCHUN Ha JeJie TOCYIapCTBEHHBIX (DOHIOB, JHUIIL OOMAaHHO BbBIIABAEMBIX 32 YaCTHBIC
Onmaromapss CHASIIMM B  TOcammaparax CIyXKalM, Ha Jelie  SBISIIONMMCS — YacTHBIMU
NpEeAIPUHUMATENSIMU WM areHTaMHu 4acTHBIX ITpeanpuHumaresneii. Korna BnocnencTBum 3ToT NEPBbIN
nepuoj «pa3dazapuBaHUsD MPOMIEN U CTAIM BBIACHATH U YYUTHIBATh, IJI€ YTO pacKpayid, TO ObUIH
OpraHW30BaHbl COTHU IIPOLECCOB IO Pa3HbIM MPEANPUATUAM U KPYINHBIM  XO3SIMICTBEHHBIM
OpraHu3alMsAM, BBISICHUBIIKX B CyA€OHOM MOPSAIKE CYMMY MOTEPh FOCYAAPCTBEHHBIX CPEJCTB B MOJIb3Y
yacTHOro Kanurana. KoHedyHo, ydéT 3TOT HENOJIOH, HO OH BEChbMa MTOKA3aTENEH.

Pe3ynsrarel TONMBKO 56 Takux mpoueccoB (Mo mpuBeAEHHBIM B pabore T. KonaypymkuHa
MarepuaiaM) MOKa3bIBalOT, YTO TOJIBKO MO ATUM 56 mpolieccaM IepeJaHo TakuM 00pa3oM B PyKH
YACTHBIX JIMI] TOCYIApPCTBEHHOTO MMYIIECTBAa MpUMEPHO Ha 54 MuH. pybrnei 3omoroMm. Ho cyneOHbIx
npouieccoB mo aenam 1921-1923 rr. Obuto ropazgo Oosbine, yemM 56. B pesynbrare Bcex 3TUX
37I0yMOTPEeOIEHU B PYKH YACTHBIX JUI ObUIO MepeaHo MO3TOMY 3HAUMTENbHO OOJIbIE MMYLIECTBA,
yeMm Ha 54 muH. pyoneil. «KomnerentHeiMu nunamu (1. Jlexxasoit, opranamu BCHX u 1. 1. — 1O.JL.)



NOTEpPH MPOMBIIUIEHHOCTH 3a 1921/22 1. ompeaenunuck B Mpejesax BecbMa KpymHOW cymmbl 150—
200 muH. py0. 3010TOoM» (PKupmyHckuii. YacTHbI kanuTan B ToBapooOopoTe, c. 18). D10 3a onun
TOJIBKO TI€PBBIM IO/ HAIIA.

Oco0eHHO UHTEPECHO TO, YTO ATHU MPOIIECCHI JAIOT BOZMOXKHOCTb BBISIBUTH KPYT TE€X JIUI, KOTOPbIE
obuin B 1921-1923 rr. areHTamMHM 4YacTHOTO KamuTajla M €ro COydaCTHHKaMH B psax HalMX
rOCYIapCTBEHHBIX OpraHoB. ToB. KoHIypylIKHH NMpOU3BEN CTaTUCTUYECKUM MOACYET, OXBATHIBAIOIIN
psaa KpynHednmx mpoueccoB. Hampumep, mpouecc JIeHMHrpaJackoro BOEHHOTO MOpTa, Tae ObLIO
125 yen. noacyaumsix; nponecc CeBepo-3anagHbIX KeJIE3HBIX IOPOT, r1e ObU1o moAcyIuMbIxX 118 ver.;
nporecc Paycriupra, tae Obuto 79 4en. MOACYIMMBIX, MpoIecC [TaBHOTO MOPCKOTO TEXHUUYECKOTO
XO35IMCTBEHHOIO ynpasieHus ¢ 64 moacyiuMbIMU M T. 4. M BOT BBIACHSETCS, YTO M3 BCEX JIUII,
NPU3HAHHBIX CYAOM BHHOBHBIMU B 3THUX 3J0yHnoTpeOneHusx u ObBumx B 1921-1923 rr. Hammmu
rOCyIapCTBEHHBIMU CIYXallMMU, UMENH BbiclIee oOpazoBanue 25 %, uMmenu cpeaHee oOpazoBaHHE
6onbie 50 % 1 UMEIU TOJIBKO HU3IIEE, WM ObUIM CaMOyYKaMH, WM HE MMENId HUKAKOro — MEHee
25 %. Takum 00pa3oM, OKOJIO TpEX YETBEPTEH TEX TOCYAAPCTBEHHBIX CIYXKAIMX, KOTOPbIE ObUIH
AKTUBHBIMHU OpPraHW3aTOPaMH YACTHBIX MPEANPUITUN U NEPEKAauKu B HUX FOCYIapCTBEHHBIX CPEACTB,
ObUIM MHTEJUIMTEHIUEH TEXHUYECKOM, MOpPUAMYECKOM U BCAKOM mpodeil. B  momammstomem
OONBIIMHCTBE OHM HE ObUIM JIIOIBMH, KOTOpPbIE VK€ JO pPEBOJIOUMH ObUIM  YacCTHBIMU
npeANnpUHUMATENSIMU; TIEpe/l HaMu Mpoiiecc 00pa3oBaHus HOBOW OypKya3uu, MOPEBOIIOLUOHHON. DTO
ObUIM JIIO[IU, KOTOpbIE MPEBPAILAIMCh B HACTOSAUIYI0 MPEANPUHUMATENIbCKYI0 OypiKya3uio B IEpBbIC
roibl H3IMA, HUCIOJb3ysd CBOE aJMUHHUCTPAaTUBHOE IIOJIOKEHUE B TOCYIAPCTBEHHBIX OpraHax Jyis
oOoramieHus ceds yepe3 co3aaBaeMble UMU Ha UMs MOACTABHBIX JIUI], POACTBEHHUKOB U T. . YACTHBIC
OpEeanpUsATHs, 4YTOOBI 3aT€éM NPEBPATUTBCA YXKE OTKPHITO M CAMHUM B CaMOCTOSITENbHBIX
npeanpuHumareneii. I nelicTBUTENbHO, MO psALy Ha3BaHHBIX MPOIECCOB, OOBEANHSIIOMMX HECKOIBKO
COTEH MOJICYAUMBIX, UMEETCS MOACUET, KEM CIIETAIKCh JIFOAU, KOTOPBIE ObUIH OCYXCHBI IO Mpolieccam
3a 3JI0yMOTpeOJICHUs, COBEpIIeHHbIE UMK B mepuon 1921-1923 rr. B OBITHOCTh UX CIYKaIMMU
rocopranoB. [Ipoueccsl mpoucxoanyiu oObIMHO Ha JBA-TPHU rofa MO3KE OTKPBHITUS 3JI0YIMOTPEOICHHI
(BBUAY KPYITHOTO pa3Mepa MpOoIeCCOB, OOJIBIIOT0 KOJIMYECTBA MPUBICYEHHBIX, CIOKHOCTH CIIEJICTBUS U
T. A.). Oka3pIBaeTCs, 4TO U3 JIMI], KOTOpPble ObLIM TrOCYIapCTBEHHBIMH ciyaummu, B 1921-1923 rr.
OpraHW30BaBIIMMHU BCE JTU MNapajUlebHbIE KOHTOPHl M T. M., KO BPEMEHHM Cylda OKa3alucCh
CaMOCTOATEJIBHBIMY YaCTHBIMU npeanpuHumaressiMu 53 %. KpoMe Toro, Xo3siCTBEHHBIMU areHTaMu
— 8 %, npuuéM 3TH areHThl (OpPMalbHO SBISUIMCH KaK Obl TOCYIapCTBEHHBIMU CIYXKAIIMMHU, HO
dakTuyecku paboTaiy Ha MPOILEHTaX, T. €. (pakTUuecku ObUTM TOKE YACTHBIMU MPEANPUHUMATEISIMU.
Jlanee, KaHUEMSAPCKUX CIyKalMX okKa3ainoch 12 %, cu€THbpIX M T. n. cayxaumx — 10 % wu
TEXHUYECKOT0 MHKEHEPHOTo niepcoHana —17 %.

Takum oOpa3om, U3 TeX JHI, KOTOpPhIE B KaueCTBE TOCYIAPCTBEHHBIX CIYKAIMX COBEPIIAIH
KpYIIHbIE 3JI0yNOTpeOIeHUsI B MEpBbIe rofbl HAMa, cBbimie 60 % mpeBparwinch yxe (OpMalbHO U
OTKPBITO B CaMOCTOSITENBHBIX YaCTHBIX MpeanpuHuMarencii. KoOHEYHO, MO COBEPILIEHHBIM
NPECTYIJICHUAM OHH OBbUIH CyIOM ocyxeHbl. Ho y Hac oueHb 4acTo ObIBAIOT aMHUCTUM UJIM Jaxke 0e3
aMHUCTHH MPOCTO OBbIBAET «pasrpy3ka Topem». Hamma ctpana o61agaeT HeIOCTaTOYHBIM KOJIMYECTBOM
TIOPEM B CPaBHEHUU C TEMHU pa3MepaMU XO3SHCTBEHHBIX 3JI0YNOTPEONICHUH, KaKue UMEIn MECTO, U
IIOTOMY, ITOMHMO BCSIKMX aMHHUCTHM, MPOU3BOIATCS IMEPUOANMYECKH Pa3rPy3KH TIOPEM, BO BpEMS
KOTOPBIX B TIOPbMaXxX OCTAaBJISIOT TOJBKO HanOoJyiee BaXKHBIX IPECTYIMHUKOB, HAIIpUMEp yOUNIl, a MeHee
BaXKHBIX — BOPOB — BBINYCKAIOT. OCYXAEHHBIE CKOPO HAYMHAIOT OISTh ONEPUPOBATH, UCIOJIB3YS
HakpaJeHHble cpencTBa. ToB. KOHIypylIKMH yCTaHABIMBAET, YTO W3 TENEPEUIHUX YACTHBIX KPYITHBIX
NpeANpUHUMATENeH MOYTH HUKOTO HET, KTO Obl paHblle He ObUT MO CYIOM HJIM HE BBICHUIAJCS Obl
aJIMUHUCTPATUBHO MO XO3AHWCTBEHHBIM jAenaM. Cpean 4acTHBIX ONMTOBHUKOB, MOJYONTOBUKOB U Oolee
KPYIHBIX YaCTHBIX (paOPUKAHTOB MOYTH HE OKA3bIBACTCS TAKOTO 3JIEMEHTA, KOTOPHI HE MPOLIEN Obl



4yepe3 YroJIOBHOE KJIEUMO B MEpBbIE oAbl H3na. OHU TOYHO CIEA0BAIM TOMY MOJIOKEHUI0 Mapkca, 4To
YaCTHBIN KallMTal HE OCTAHABIMBAETCSA HH IE€pe]l KAKUM YTOJOBHBIM NMPECTYIUIEHUEM, €CIIU HAXOIUT
Uit ce0si B TOM MaTepHuaibHyro Bbiroay. Keratu ckaszath, n3 npuBoAUMBIX T. KOHAYpYIIKHHBIM TabIuUIL
BUJIHO, YTO M3 YACTHBIX NPEANPUHUMATENEH, Jena KOTOPBIX CIymaauch cyaom B 1924-1926 rr,
COCTOSJIO Ha TOCYAapCTBEHHOMU ciyx0e 10 1921 r. Hu MmHoro Hu mMano 90 %.

K sToii xapakTepucTtuke Hajmo J00aBUTH €€, YTO Ta YacTh T'OCYIAPCTBEHHBIX ciayxammx 1921—
1923 rr., KOTOpBIE TOIZA COBEPIUANN MPECTYIUICHHUS B IOJb3y YaCTHOIO KaluTaja, HO KOTOpPBIE HE
NPEBPATUIIUCH B (DOPMATIBHBIX YACTHBIX MPEANPUHUMATENCH B MOCIEAYIONIME TObl, a TPEBPATUIIUCDH B
YACTHBIX MpeanpuHUMareiei GopmManbHO TOJIBKO O0Kojio 60 %, — Tak BOT, Ta 4acTh, KOTOpas HE
npeBpaTuiach, OHa CHOBa M CHoBa B 1924-1926 rr. HepeAko Momajaanach BHOBb B IMOMOOHBIX K€
XO3MCTBEHHBIX NpecTynIeHusAX. HTepeceH BoIBOA T. KOHIypylIKMHA M3 TaHHBIX XO35AMCTBEHHBIX JIEJI
1925-1926 rT. 0 CyneOHOM MPOIUIOM TEX FOCYIapCTBEHHBIX CIYXAIMX, KOTOPbIe ObLIM OCYKJICHBI 32
B3STKM W 3a JPYTrM€ XO3SIMCTBEHHBbIE NPECTYIUICHUS, COBEplleHHble B 1924-1926 rr. A kaxnoe
XO35IMCTBEHHOE NPECTYILUIEHUE B HALIMX YCIOBUAX — 3TO €CTh IMPECTYIUIEHUE B MOJIb3Y YACTHHUKA, TaK
WJIM MHA4Y€ C MHTEPECAMM YaCTHHUKA CBs3aHHOE. OKa3bIBAETCs, U3 BCEX CIyKAIIMX, KOTOPbIE BO BTOPOU
nepuoj Hama, T. €. B 1924—1926 rr., coBepluain X035HCTBEHHBIC TPECTYIICHUS, ObUIO YK€ OCYXKICHO
paHbllle 32 XO35ICTBEHHbIE NpecTymieHus npumepHo 80 %. MHade cka3arh, Mbl UMEEM YCTOWYMBBIN
KpYl XO3SIIICTBEHHBIX IPECTYIHUKOB B HAIMX TrocopraHax. M3 Tex NpecTylHUKOB, KOTOpBIE 3a
MOCJIEIHUE JIBa-TPU TONla OCY)KJEHBI, YEThIpe MATHIX YK€ ObUIM pa3 OCYXKICHBI (2 HEKOTOpble ObLIN
Ja)ke HECKOJBKO pa3 OCYKJEHbI) MO pPa3HbIM XO3SHCTBEHHBIM IIpolleccaM, HO MOTOM ObLIM BHOBb
NPUHATHI Ha CIYX0y — MHOM KaK JIOBKUM «HE3aMEHUMBIil» YeJIOBEK, KaK JIOBKHI areHT, WU Mepenen
U3 OIHOTO TOCYAapCTBEHHOTO OpraHa Ha CiIykOy B Ipyroil rocopras, rjae He oOpaTuiu BHUMaHUA Ha
NPOIIIOe, WM B amlapare OKa3alduCh MPUSTENH, KOTOPbIE OMSTh BTAHYIH, WU BOOOILIE HAYalbCTBO
CKBO3b MaJIbI[bl CMOTPEJIO Ha MPOIUIOe — aBOCh, HE MOBTOpUTCS. Tak MK nHavye, HO (HaKT TAKOB, UTO
BOpBI MIEPBOTO MEPHOAA HAIA, KOTOPBIE OCYXKAECHBI MO 3aKOHY, MOCKOJIBKY OHHM HE IMPEBPATUIIUCH B
YACTHBIX MPEANPUHUMATENEH, CIUIONIb U PSIIOM BO3BPAIAIKCH OISTh HA TOCYIapCTBEHHYIO Ciyx0y. U3
BHOBb OCYXKJAEMBIX 10 XO35MCTBEHHBIM IPECTYIUICHUSM CIYXalX FOCOPraHOB, Kak cka3aHo, 80 %
OKa3bIBAKOTCS YK€ OCYKIEHHBIMU paHee, 10 3TOrO.

W3 3Toro, KCTaru ckasarb, BUAHO, YTO HAJAO M3/aTh CIEIUATbHBIA 3aKOH, KOTOPBIA 3alpeTuii Obl
BCEM IOCOpPraHaM, a 3a0[HO M BCEH KOONEpalUU MPUHUMATh HA FOCYJAPCTBEHHYIO U KOONEPAaTUBHYIO
CIyk0y TeX JuIl, KOTOopble Korga Obl TO HHM Obu10 Tipu COBETCKOW BIACTH OBLIM OCYXKJCHBI IO
XO3STUCTBEHHBIM TPECTYIUICHUSAM, XOTS Obl OHM TMOTOM OBUTM aMHUCTHPOBAHBI, XOTA OBl OTOBUIH
HaKazaHUe, XOTsS Obl ObUIM OCBOOOXKICHBI B MOPSAIKE pasrpy3ku Toopem. [lopa Ha necaroMm romy
PEBOJIIOIIMU  OOXOAUTHCS 0€3 MareHTOBAHHBIX BOPOB HA TOCYIapCTBEHHOM ciyx0Oe. MoxkHO
NPEAOCTABUTh UM MEPEXOAUTH K (pU3nUecKoMy Tpyly Ha 3eMJie WM B MPOMBICIIAX, HO HE JOBEPSATh UM
BHOBb [JIOJDKHOCTEM, JAKONMX BO3MOXHOCTh XO3SIMCTBEHHBIX mnpectrymuieHn. [lpu mapusme
PEBOJIIOLMOHEPAM  3alPeIAIOCh KXUTh B CPEAHUX M KPYINHBIX TopoAaX. Mbl MOCTynUM BIIOJHE
NpaBUJIBHO, €CITU 3aMPETUM KUTh B ropogax oT 50 ThIC. xKuTeNel Bcel «HAaKUIK HATAa BCEM KOra-inoo
OCYXJEHHBIM WJIM aIMUHUCTPATUBHO BBICIIAHHBIM I10 XO35IMCTBEHHBIM JienaM. Takux roponos B CCCP
BCEro 85, M ATO Y3JIOBbIE XO3SMCTBEHHbIC MYHKTBHI CTPaHbl, TN€ «YTOJOBHas Oyp:Kyas3us»» HMEET
Hanbojee BO3MOXKHOCTEH M MPUHOCUT Hamboisiee Bpema. Bompoc 006 3ToM yke MOAHAT U OMU30K K
MOJIOKUTENBHOMY Pa3pEIICHUIO.



2. JI:xkerocynapcreeHHasi GopMa 1eiTeJIbHOCTH YACTHOI0 KalMTajIa

BropbiM MeTOI0M Oyp>Kya3HOTO HAaKOIUJIEHUS B MEPBBIM MEpUO HAMA ObLIa JHKEroCcylapCTBEHHAS
dbopma gesTenbHOCTH YacTHOro KamuTana. llom mkerocynapcTBeHHOW (QOpPMOHM CyILIECTBOBAHMS
YaCTHOIO KamuTana si MMEK B BHUIY TO, KOINA YaCTHBIA NPEANPUHUMATEIb PA3BUBAET CBOIO
NEeSTENbHOCTD, BhICTYNAsA (OPMAIbHO B Ka4eCTBE TOCYJApPCTBEHHOTO CIIYXKAIIero, COCTOSA Ha CIyx0e u
noiydass ciaykeOHble mnoJHOMO4YMSA. OH MNPOU3BOAUT CBOM JIEUCTBUA IO BUAUMOCTH  Kak
FOCYIapCTBEHHBIM  CIYyXalllMi, a Ha JeJe OCYHMECTBISIET OJTH ONEpalMd KaK YaCTHBIN
npeanpuHumaresb. Ha nene Tyr umeeTcss TOroBOpP MEKAY YACTHBIM TIOCTABIIMKOM, YAaCTHBIM
HNOAPSITYMKOM, YaCTHBIM 3aroTOBUTEIEM U TOCYIapCTBeHHBIM opraHoM. Ho ¢opmanbHo 3TOT
IIOCTaBUWK, MOAPSAIYUK, 3aTOTOBUTEIb U T. J., CYHATASACH TOCYIAPCTBEHHBIM CIIY)KAIMM, IEUCTBYET HE
OT CBOEr0 MMEHH, a OT UMEHU rocyupexaeHus. TakuM oO0pa3oM, OH MOJIb3YeTCS COOTBETCTBYIOIIMMU
JBrOTaMHU, HAaIpUMEp CBOOOIOM OT HaJloTa, UJIK, €CIIU peyb UJET O 3aTOTOBKE JAPOB, HU3KOW MOACHHOM
IUIATOW, WJIW, €CIU Peub UAET O MOCTPOMKAX, HU3KOM OIUIATOM COLMAJIBbHOTO CTPAaXOBaHU, Kakas
1oJaraeTcss JJig TOCYJapCTBEHHBIX YUYPEXACHUW, W T. I. OZHUM CIIOBOM, OH MOJIb3yeTCs BCEMU
MPEUMYIIECTBAMH, NPUHAJICKANMMHA TOCYJapPCTBEHHOMY OpraHy, a B JCUCTBUTEIBHOCTA OH —
YaCTHBIA TPEANPUHUMATEIIb, COCTOSAIMU TOJBKO B JOTOBOPHBIX OTHOLICHUSX C TOCYIAPCTBEHHBIMU
opraHaMu. JTO YK€ BTOpasi CTaius IepEeKaYMBaHUs TOCCPEJICTB B YACTHBIA KapMaH.

IlepBasg ctaaus, MEpPBBIM MEPUON PA3BUTHUS 3aKJIIOYAJICS B TOM, YTO JIFOAM B COCTaBE HAIIETO
rOCyIapCTBEHHOTO armapara Jaefialyd 3J0ylnoTpeOleHrus Kak TaWHbIE areHThl U TPEIACTABUTEIH
CO3JAroIIerocs YacTHOro KanuTtana. Bropas ¢gopma, Bropasi ctaaus BbIpakaeTcsi B TOM, YTO OHU yXKe He
ABJISIFOTCS TAMHBIMU areéHTaMu YacTHOTO KalWTalla B HAIMX TOCOpraHax, HO SIBJISIOTCS YaCTHBIMU
NpeanTpUHUMATESIMHU, TEUCTBYIONMMHE JIETAThHO B KAU€CTBE TOCYIAPCTBEHHBIX CIyKalMX. JTa hopma
ObUTa pacmpocTpaHeHa B BHUJC TaK HA3bIBAEMBIX «YIIOJHOMOYECHHBIX C OCOOBIMU JOTOBOPAMHU B BHUJIE
BXOJMBIIIMX B INTaT areéHTOB, pa0OTaBIIMX HAa MPOIEHTAX, M B BUJIC BCIKHUX «IIPEACTaBUTENICH» U T. II.
[IpuBeny HECKOIBKO IPUMEPOB TAKOTO poja ACATECIbHOCTH.

B nponuiom 1926 1. Hy)XHO OBUTO 3aroTOBIATH JIOMIAAEH B peaenax OwiBiel KueBckoit rybepHun
JUIL BOGHHOI'O BEIOMCTBA. /[JI1 3TOr0 Jesa HaluIMCh pa3HbIe 3arOTOBUTENM, B TOM YHMCJIE U OJHO YHUCTO
aJIMUHUCTPATUBHOE TOCYYpEXKJeHUE HEOOJbIIOT0 TOpoJa 3TOr0 OKpYra BBICTYNHJIO B KauecTBe
3aroTOBUTENA JIOMIAACH i1 BOGHHOTO BEJAOMCTBAa Ha TakuX HadajmaX. OQuH YacTHBIA TMOAPSIYUK
MOJYyYMJI OT ITOr0 TrOCOpPraHa MaHJar B TOM, 4YTO OH SBJIAETCSA NPEACTABUTEIEM TAaKOTO-TO
rOCY4YPEKIACHUS, KOTOPOE U YIOJHOMOYMBAET €T0 3aKylarb M 3aroTOBIATH JIOMAJAEH ISl ITOCTaBOK
BOCHHOMY BeZIOMCTBY. [IpuObLIs OCTaBanach eMy, HO 3aTO C KaXKJI0¥ 3ar0TOBICHHOM JIOMmAAu OH 00s3aH
ObUI, 110 JOTOBOPY, IJIATUTh 3TOMY TocydpexkaeHuio 10 pyd. ¢ ToyoBbI 3a MOJb30BaHUE, TAK CKa3aTh,
dbupmoii (u3 matepuanoB Hapkompuna, coodbmeénnbix B komuccuu HK PKI).

31ech Mbl HE UMEEM MPAMOTo 3JI0yHoTpeOIeHHs, KaK ObLJIO MPU MEPBOM METOIE, — 3/1€Ch MPOCTO
HEpa3yMHe C Halle CTOPOHBI, UMEHyeMOE€ YCTPOMCTBOM IpHU cebe TaK Ha3bIBAEMOTO IOACOOHOTO
NPEANPUATHS, JTCUCTBYIONIETO HA OCHOBAHMH XOo3pacuéTa. Takux mpeAanmpusTUN MPH TOCOIOHKETHBIX
YUPEKJEHUSIX y HAC JIOBOJBHO OOJIBIIOE KOJIMYECTBO, U MHOTHE DPA3BUBAIOT CBOIO JEATEIBHOCTD
ype3BblYaiiHO opurnHanbHo. Ho o0mmias yepta, CXOICTBO MOYTH BCEX ATUX IIOICOOHBIX MPEIIPUATUI
3aKJII0YAETCSI B TOM, YTO OHHM OOBIYHO SIBIISIFOTCSI IPUKPBITHEM ACSATEILHOCTH YACTHOTO KamuTaia, TOh
Ja3eMKOM, KOTOPYHO YacCTHBIM KamuTall HWCHOJb3YeT. 3aroTOBUTENb TOTOB TMJIATUTh KOE-4TO
YUPEKJICHUIO JJIs1 TTOMOJIHEHUST OI0/KETa 3TOT0 TOcopraHa 3a TO, YTOOBI MOJTYYUTh €ro BbiBecKy. Ilon
MapKOW rOCOpraHa €My, HalmpuMmep, JIEr4e W 3aroTOBIISTH JOIIAJIECH, U MPOJaBaTh UX, TaK KakK JIFOIH,
VMMEIOIME C HUM JEJO0, TyMaroT, YTO UMEIOT JI€JI0 C TOCOPTaHOM.

Hpyroii mpumep, 60jee paHHETO BPEMEHH M TaK)Xe BeCbMa TUNMHUYHBINA, — JlommHCkui. OH ObLT



HalllUM  TOCYIAPCTBEHHBIM  CIYXalMM, YIOJHOMOYEHHBIM  Halled  HAIMOHAJIW3UPOBAHHOU
TEXHUYECKOM KOHTOPBI, 10 PEBOJIIOLMHM IMPUHAJICKABIIEN KOIJA-TO M3BECTHOMY HHXKeHepy bapu.
JloumHCckuil ObUT MPUHAT Ha ciayxkOy TalKeHTCKON XKeJIe3HOW IOpOorod, KOTopas mopydyusia emy
3aroTOBIISITH JIECHBIE Marepuaybl (2 MOTOM TO K€ claelaia 3amajHasi >Kelie3Has Jopora). Y Hero
MMEJNACh JI0BEPEHHOCTh, U3 KOTOPON BUJHO, YTO OH SIBJIAETCS COBEPIIEHHO CAMOCTOSITEIbHBIM JIULOM,
CYIICCTBYIOIIIMM Ha MPOLIEHTHI C MOJY4aeMbIX padoT, MpUuéM >Kelie3Has Jopora YIIauhBaeT 3TOMY
CBOEMY «areHTy IO 3aroTOBKE JIECHBIX MaTrepualioB» Ce0EeCTOMMOCTh 3arOTOBUTENBHBIX JIECHBIX
MarepuaioB mioc 25 % k 3Tol cebecTomMocTH. JIOMMHCKUM WMeN TpaBO MO JOBEPEHHOCTH
CaMOCTOATEJIBHO YBOJBHATh U IPUHUMATh CIY)KAIIMX U T. I. — OIHUM CJIOBOM, OH SIBJISUICSI B TIOJIHOM
Mepe YacTHBIM MOAPSATYUKOM, a (POpMaIbHO YMUCIUIICA AareHTOM >KEJEe3HOM JOpOru IO 3aroTOBKE
pa3NUYHBIX IIMan U T. M., TOCYIapCTBEHHBIM ClyXalmM. B kadecTBe TakoBOro oH «paboram» 06e3
3anmora, 0e3 HeycTOWKH, 0e3 ymjaaTbl HaJOroB W COOpPOB, MOJATABIIMXCS C YACTHBIX JIMIl, HA aBAHCHI
noporu. Takas mpakTuka Oblla B TO BpeMsS HACTOJIBKO OOMICIPUHATOM, YTO JIOTOBOP AOPOTH C
JlommHCKUM OecTpensITCTBEHHO MNpoHEn MiaTh HWHCTaHUuWK. CHayana ero yTBEpAWJIO YIpPaBICHHE
JOpOTH, TOTOM (PMHAHCOBO-TEXHUYECKAsh KOMHUCCHUS, MOTOM (PUHAHCOBO-KOHTPOJBHBIM KOMHTET,
notoM Komnerus HKIIC, motoM MexayBeJOMCTBEHHAsA KOMUCCHSL.

Jleco3aroToBku BOOOIIE OBUIM M3IIOO0JICHHOM 00JACThIO BBICTYIJICHUS YAacTHOTO KamuTajia B
JoKerocygapcTBeHHo dopme. Her HM ofgHO#M Kejne3HOW AoporH B Halel cTpaHe, Tae Obl B
JI€CO3arOTOBUTEIBHBIX OTAeNIax (OHU paHbIle HA3bIBAIKUCH >KEJIE3KOMaMH) HE ObUld OOHApY>KEHbI
KpYIHbIE 3710ynoTpebaeHus. Jleno Xo3siCTBEHHbIX 3ar0TOBOK Jieca AJIs *KEJIEe3HbIX 10por (paKkTHUUecKu
OCYIIECTBIISJIOCH B IIMPOKHMX pa3Mepax YacTHBIMU MocTaBUMKaMH. OHM NpPUHUMAINCh Ha
rOCYIapCTBEHHYIO CITyXO0y, MOJIy4aayd MaHAAThl U CCYIbl B KQYECTBE YIIOJIHOMOYEHHBIX MO 3arOTOBKAaM,
HO JCMCTBOBAJIA CAMOCTOSITENIbHO, C JIETAJIM30BAHHON B Pa3IUYHBIX (popMax MpuOBLIBIO B CBOIO MOJIb3Y
(TTpoIIeHTHOE HAYKCIICHNWE Ha CEOECTOMMOCTD H T. T1.).

BoTt 3TOT MeTo 51 Ha3bIBalo paboTOI YaCTHOTO KaluTala B JhKerocynapcTBeHHoH hopme. Tyt yxe
HE Kpaka MyTéM MpsIMOTO 3JI0yHOTpeOIeHHs, HO Jierain3anus Kpaxku (1 paboThl Ha HAIlM CPE/ICTBA) HA
MOYBE MCIOJIb30BaHUS Hamero Hepazymus. [lockonbky moqoOHble ciiydau ObIBalOT enié M Temnephb,
HEOOXOIMMO BOCIPETUTH BCEM T'OCYIAPCTBEHHBIM M KOOIIEPATUBHBIM OpraHaM 3aKJ04aTh TOTOBOPHI C
KakuMH OBl TO HHU OBUIO TOCYIApCTBEHHBIMM WJIM KOOINEPATUBHBIMHU CIYKAIMMHU, a0COJIOTHO
BOCIIPETUTh MMETh y ce0si TakuX CIyKalWX, KOTOpble paboTaloT Ha MPOLEHTaX, MO OCOOBIM
JIOTOBOPAM, SIBISIFOTCSI «IPEACTABUTENSIMU» WJIM «YHNOJHOMOYEHHBIMW» YKA3aHHOTO THUNA U T. II.
Pasymeercs, ajis py4yHbIX NPOAABIIOB-PA3HOCUMKOB, KaK MOCCEIb-IPOMIMIBI, U JJI MPUKA3YMKOB B
JaBKaX, MOJy4YaloUMX HEOONIbIIYI0 MPEMUIO ¢ 000pOTa, MOKHO CliejaTh U3bsATUE, HO O0llee MpaBUIIo
HaJI0 IPOBECTH B KHU3Hb JOCTATOYHO TBEPJIO.



3. 3J10CTHasi KOHTpareHTypa

Tperuii cnoco0 HAKOIJIEHWsS YAaCTHOIO KalWTala B IEPBbI MEPUOJ HOBOKW HKOHOMHMYECKOU
MOJUTUKN — 3TO TaK HAa3bIBAEMBIE KOHTPAr€HThI TOCOPTaHOB, HO KOHTPAre€HTHI 31I0CTHBIE. OHU yXKe He
SBJISIOTCS] TAHBIMM areHTaMU YaCTHOTO KaluWTalla BHYTPU rocammnapara u He SBISIOTCS Y)Ke BOOOIe
rOCYIapCTBEHHBIMU CIyKaMMHU. OHU YK€ BBUIYIIHIJIMCH U3 3TON 00O0JIOYKH, YKE OTKPBITO BBICTYIAIOT
B POJIM HE3aBHCUMBIX YaCTHBIX KOHTpareHToB. HO OHU SABNSAIOTCS HE KOHTpareHTaMu, NpOU3BOASAIIMMHU
JNEUCTBUTEIBHBIE KOMMEPUYECKHE OIEpalii, a KOHTPAareHTaMH, ACHCTBYIOIIMMHU HCKIIIOUUTEIBHO B
MOPSAKE 3JI0YyNOTpeOIeHni. DTO Ta MoJI0ca KOHTPAreHTOB, KOTOpasi 0COOEHHO MIMPOKO ObUIa pa3BUTA
npubnu3uTeabHo ¢ 1921 mo 1923 1. u TONMBKO OTYACTH COXpPaHWIACh B JAJbHEHINIEM. JTO Takue
KOHTPAreHThl, KOTOPbIE B KaueCTBE OCHOBHOIO KamuTajla MMEJIH TOJbKO CBSI3M M 3HAKOMCTBA B
COBETCKUX YUPEXKACHUAX U IIPU TOMOIIM UX YCTPAUBAJIU CBOU JI€Ja, a HE MYTEM 3aTpaThl CBOMX CPEJICTB
B CKOJIbKO-HUOY/Ib 9KBUBAJICHTHOM COOTBETCTBUHU C JOCTUTAEMBbIMU PE3YJIbTaTAMMU.

MeTonpl X AEHCTBUS MOYKHO CBECTH K YETBIpEM OCHOBHBIM ThnaM. OHU [enanu, Hampumep,
3aKa3 HalllMM TOCYAApCTBEHHBIM 3aBojaM, oOecrieunBasi cebe B3STKOM, BO-MEPBBIX, 0c000 MemEBoe
BBIIOJTHEHUE 3aKa3a, BO-BTOPBIX, OCOOYyI0 OBICTPOTY BBINOJHEHHUS 3aKa3a U, B-TPETbUX, OCOOCHHO
XOpoIllee KauyeCTBO BBITOJIHEHHMS 3aka3a. biiarogaps 3ToMy OHM MOJYy4Yalld C HAIMX 3aBOJOB U3JEIHS,
KOTOpBIE OBUIN JIy4llle TEX U3JEIUN, KaKhe ONajajay HalliM TOCOpraHaM M KOOIEepalnuH, a BO-BTOPBIX
— HMeEJIM BO3MOKHOCTb 3TH U3JENIUs MPOJAaBaTh JICUIeBIe Ha PHIHKE U MOOMBATh HAIly COOCTBEHHYIO
TOProBito. OTYaCTH TaKKE METO/IBI U ceilyac el UMEIOT yCIEX, HO PEKeE.

Bropoii Tun TakoB. OHM 1aBaiiy HaM 3aKa3 Mo/ OOJIBIIYI0 HEYCTOMKY, B CIydae €CJIM Halll 3aBOJ He
BBIIOJIHUT €r0 K Cpoky. [Ipnuém Obu10 3apaHee yCIOBIEHO MEXY TAKOIO POJa YaCTHBIM 3aKa34YMKOM U
COOTBETCTBEHHBIMH KOMMEPUECKUMHU JEATEISIMU HaIero 3aBOja, YTO 3aKa3, KOHEYHOo, He Oyner
BBIIOJIHEH B CPOK.

Crano ObITh, TOT YACTHUK MOJYYUT OOJBIIYI0 HEYCTOWKY, KOTOPOH MOTOM M MOMCIHUTCS C KEM
CIeayer.

Tperuii TUI KOHTPAreHTYpPhI 3TOrO PoJia ObUT TaKOM, UTO OHU Opasiu pa3IuyHbIe MOIPSIbI s HAC,
IIOCTAaBKH, 3aroTOBKHM, HE J1aBas HUKAKUX 3aJI0roB. PaHplle, 1O pEBOJIOLUHU, NMPU LIAPU3ME, KOTINIa
NOAPSITYMK Opasics 4TO-HUOYIb MOCTABUTH IJIS Ka3HBI, MOCTPOUTH Ka3zapMy WJIH 4YTO-HUOYIb enig,
Hero Opajiu Bcerna 3ajor, YTO OH JEHCTBUTENBHO B CUJIAaX 3TO cAesiaTh. bpanu onpeaenéHHyio cymmy,
OH JOJDKEH ObLI BHECTH B JCMO3UT Ka3HBI ONpPEICNEHHBIA MPOLEHT OT CYMMBI JIOTOBOpa B KauecTBe
oOecrieueHus, 4TO OH CBOE JeJ0 BBINOJIHUT. Y HaC, MO HAallle HEONMbITHOCTH, HE3HAHUIO, IO
HEJOOPOCOBECTHOCTU TE€X KOMMEPUYECKUX CIYXKAUMX, KOTOPbIX MBI MOJYYHJIA M3 OypaKya3HOTO
amnrapara U KOTOpble HaM 3TOT0 HE TOBOPWJIM, CUCTEMa 3aJIOrOB HE IMpUMEHsu1ach. Mbl caaBaiu
YaCTHOMY MPEINPUHUMATENI0 TOAPSAbI, 3aKa3bl, NMOCTaBKM M HHUKAKUX 3aJIOTOB HE TpeOoBalIu.
Hao0GopoT, — u 3T0 4eTBEPTHIA THUN MOAOOHOW KOHTPAreHTYpbl, — CIUIONIL U PSAOM MBI e
aBaHCUPOBAJIU UX, T. €. IaBAJIM 3TOMY YACTHUKY CPEJICTBA: MbI JaéM €My BIEPEN U3BECTHYIO CYMMY, a
OH 00s3yeTCsl MPOU3BECTHU JJIsl HAC TAKUE-TO U TaKUe-TO BelM. briBaiu, U HEpeaKo, TaKUe ClIydau, YToO
OH JICHbI'M 3a0epET U HUYETO HE CJENIaeT UM BOOOIIE HE BKIIA/IBIBACT B JIEJI0 HUKAKUX CBOUX CPEJICTB,
BCE BEJET Ha HAIM aBAaHCHI U HAXKUBAET MPUOBUIb MPSMO 32 HAIll CUET.

BoT Te uderbipe mMeToma, KOTOpble OCOOCHHO HIMPOKO ObUTM HCIOJIb30BAHBI TaK HAa3bIBAEMBIMU
KOHTpareHTaMu rOCOpPraHoB B NEPBBIA MEpHUOA HAMa (a B HEKOTOPOM MEpE COXPAaHWIMCh M ceidac).
EcTbh ciucok 4acTHBIX TaK HA3bIBAEMBIX TEXHHUYECKUX U TPAHCIOPTHBIX KOHTOP, KOTOPbIE B OOJIBILIOM
Kom4ecTBe Obutn yupexaeHbl B MockBe u B Jlenunrpage B 1921 u 1922 rr. MIX OCHOBHBIM H
€AMHCTBEHHBIM 3aHSATHEM Oblla KOHTpareHtypa ¢ rocopranamu. M3 sTHX KOHTOp HE OKa3ajloch HU
OMHOW, KOTOpass He KoHuuja Obl cyneOHbIM mporeccoM. [loaTomy aena 3TUX TEXHUYECKUX H



TPAHCHOPTHBIX YACTHBIX KOHTOP MOT'YT OBITh XOpOIIO U3y4eHbl. Cpeln KOHTPAareHTOB BTOPOTO MEpUOIa
Homa, T. €. 1924-1926 rr., nosBIAIOTCS yXK€ U peajbHble, HO KOHTPAareHThl MepBoro nepuona, 1921-—
1923 rr., ObUIM CIUIOUIb JIMIIAMHU, KOTOpBIE MOJ BUAOM KOMMEPYECKHX JIOTOBOPOB C TOCOpPraHamMu
OpraHu30Baju (PaKTUUECKOE XHUILIEHHE TOCYIapCTBEHHBIX CPEACTB. XapaKTEpHOW 4YepToH SBIsIACH
JUIMTEJIBHOCTh 3TUX XUleHUuU. Hanpumep, B JICHMHIpaaCKOM MOPTY 3TO MPOAOJKAIOCH IIECTh JIET, B
JleHmHIpaacKko TamoXHE — IISATH JIET, B Payciupre — Tpu roxa, B [J1aBHOM BOEHHO-X035MCTBEHHOM
CKJIaJile — TpHU Trofa u Tak Aanee. Kaxaplil pa3 B 71e10 BOBICUEHBI ObLITM HEKOTOPHIE YACTHBIE KOHTOPHI
U OOJIBIION KPYT ciayxammx, ObiBaio mo 50 u 100 yenoBek, ¢ MOMOIIIBIO0 KOTOPBIX BCE 00ENIBIBAIOCE.
[IpuBeny Tonpko onuH npuMep — u3 Jlenunrpana. imeercsa B JIeHnHrpane CleKyassHT 110 UMEHU
Cemén Ilmsiukuit. OH MPOXOOUT, KaK pacckas3biBaeT TOB. KoHAypylmKuH, yepe3 Leblid psia cyaeOHbIX
MPOLIECCOB Ppa3HbIX TocopraHoB. OH MIIIMOHEP, ObUI MUJUIMOHEPOM M JO PEBOJIONUU —
METaJUIOTOpProBell. Bech mnepuoag BOEHHOrO KOMMYHHM3Ma OH ObUI HallMM TOCYAapCTBEHHBIM
coyxanmM. B 1921 r, korma Havamach HOBasi SKOHOMHUYECKAsh MOJUTUKA, OH CTajl YacCTHBIM
NpeANpPUHUMATENIEM, U BOT C T€X MOp MPOXOAMJI YK€ MO BOCEMHAIIATH CYACOHBIM XO3SMCTBEHHBIM
npoueccam. [lo Bcem BoceMHanauaru mnpouneccam OH ObUT ocyxaAEH. [Ipormecchl 3TH mpouuM B
Jlenunrpazse B moclieqHUE TOAbI B Cyle, a CaMble 3JIOYMOTPEOJICHUs] MPOUCXOAMIN B TECUCHHUE pPsia
npeamecTyronmx jgetT. Croga oTHocarcs: npouecc @paHKo-pyccKOro 3aBoaa, A€o l'ocyarapcTBEHHOro
MAaIIMHOCTPOUTEIBHOTO TPECTa, aeno «KpacHoro myruinosna» aeno Tpecta MacCcoBOro NMpOU3BOACTBA,
neno MOCKOBCKOTO TpecTa CpeIHEHM METAUIMYECKOW IPOMBIIUIEHHOCTH, JeJI0 JIeHMHIrpaackon
ryOMHCIEKIIMM MECT 3aKitoueHusi, aeno 3aBofa «bomabimeBuk» u T. 1. Tos. Konmypymkun numer o
HeM: «[lo Bcem menam ocyxaEH, HO IO BCEM JeliaM HUB U 3710poB. J[Ba paza cunen B UK u o0a paza
BO3pOXKAICS, Kak peHukcy. [lnatun HaM momoxomaHblid HaOT. 1 010BO 000POT €ro COCTaBIIST OKOJIO
3 muH. pyoneit. beut cBs3aH 6osee yeM ¢ TPUILATHIO TOCYAAPCTBEHHBIMU YUpEXKACHUSMU. B maHHbIM
MoMeHT (ampenb 1927 1) onsaTh B TroppMe. Tak BOT 3TOT Jenel], HAIpUMEP, 3aBony «bBonbIIEBUKY
3aKa3ayl mpokararh 25 ThIC. MyJOB CTajdu U3 MarepuayoB 3aBofa. llena [lnsikomy Obuta HazHaueHa
HIKe cebecToMMocTH. 3aka3 (Bajbl) ObLT BBIMOJHEH M3 BBICOKOCOPTHOM CTalu, MOAXOASILEH IO
COCTaBy K MHCTpyMEHTaJIbHOU. 3aka3 [nsiikomMy OblT BHIIOJIHEH HA MECSI] paHblIe CPOKa, MEXKIY TEM
aHajoru4yHbld 3aka3 CecTpopelnKoMy OpYKeHMHOMY 3aBOAy ObLI MCIOJHEH Ha Mecdll MOo3JHee, U
3aziep>kaHbl ObUTH 3aka3bl BomxoBeTporo. 3akasbl [InsikoMy BBIMOIHSIIMCH U3 MaTepUaioB 3aBOAA, HO
TeM He MeHee [IIsakuil mox HUX MONYyYUIT WIMPOKUN KpeauT B HameMm ['ocOaHke. DTOT OaHKOBCKUMN
KPEIUT OH MCIOJIb30Bal JUIsl CBOMX JPYrux 000poToB. [lanee, o3TOT 3aka3 Obu1 3akieiiMeH OykBoil «I'»
YTO SIBJISETCS CHEHATbHON OTBETCTBEHHOM MapkKoW 3aBoma «bomblieBHK» yKas3bIBarolied Ha 0co00
BBICOKOE Kau€CTBO TOBapa, T. €. 3TOT TOBAP OCOOCHHO OXOTHO JOJIKHBI ObLIM PBAaTh C PyKaMu BCE HAIU
HY)KJIaBIIMECS B MeETaJUIoTOBapax rocopranbl. Hakonen, ympasistoumii 3aBoga CepoB Bblnall emig
[Insukomy mangar B ToM, urto llnaukuil sBisieTcs «mpeactaButeneM 3aBoaa». Camo coboi
pazymeeTcsi, UTO aJIMHHUCTpaIMs 3aBOa B 3HAYUTEIBHOM 4yacTW ObUTa Ha oTkyme y I[lmsikoro, kak
nokasan 3areM cya. Korna B 1924 r. cranu nmopo3pesars 3noynorpednenns u Ceszanoennpom BCHX
Hanucal Ha 3aBOl «bONBIIEBUK» MPEMIOKEHUE IPEKPATUTh HUCIHOJHEHHE JaJbHEUMIIMX 3aKa30B
[InAuKoro, Ha 3TO NPEUIOKEHUE 3aBEAYIOIIMUA OTAEIIOM TEXHUYECKHMX 3aka3oB Kamrepes Hamumcan
Takol oduuuaneHbii goknan: «C  IImsukuM  3aKkiiO4eHBl  IOTOBOpAa IO BCEM  IpaBUjaM
ropucnpyaeHuuu. besorsercrBenHble uia CeB3anBoeHIIpoMa cunuTtaroT, yTo B CoBerckoil Poccun He
CyHIECTByeT HHUKAKUX TMPaBWJI M 3aKOHOB, OrpaXJalolMX IIpaBa YacCTHBIX MPOMBIIUIEHHBIX
npeanpuaTui. [ImAnKui — KpynmHBIM M BBITOAHBIA IS 3aBOJA 3aKa34MK, TaK KAk MAET 3aKas3bl HE
MHUKPOCKOIIMYECKNE U HE TOMEONATH4YECKHE, KOTOPbIMU NUYKaeT 3aBos CeB3anBOEHNpPOM. S mumly B
3alMTY MOpAaJbHBIX MPUHIIMIIOB, 00s3aTeNIbHBIX AJI 3aBOJa MO OTHOIICHMIO K 3aKa3uuky». Kanrepes,
KOTOpPBI TaK 3alMIlal «MOpaJbHbIE MNPUHLMIBI TOXE HAIl TOCYIapCTBEHHBIM CIy)KalMi, Kak
BBIICHIJIOCH Ha cyne (3TO nAeno ciymanock B JleHuHrpaackom ryocyae B 1925 r), momywan ot



[1ns1KOro B3ATKH CUCTEMAaTU4YeCKu TpH roaa, ¢ 1922 no 1924 r., u ero MopanbHble TPUHIUIBI CTOUIIA
rocynapctBy 100 ToIC. pyo.

OTOT NpUMEP APKO MOKA3BIBAET MPUPOAY KOHTPATEHTCKUX JOTOBOPOB I'OCOPTAHOB C YACTHBIMU
JULAMU TEpHOoAAa NEPBBIX JIET HOBOM SKOHOMMYECKON MONUTHUKU. KOHTpareHTCkue A0roBopa 3TOro
BPEMEHU — 3TO TAaKOTO pPoAa JOroBOpa € YacCTHbIMM KaNUTAIUCTAMH, KOIZa T€ YXKE OTKPBITO
GburypupyioT B KauecTBe YAaCTHBIX KaNUTaJUCTOB, HO KOIJa JOroBopa OCHOBaHbI HE Ha
NENCTBUTEIBHBIX KOMMEPYECKUX CHEIKAaX, a Ha CJeJIKaxX OJHOCTOPOHHEro XapakTepa, T. €. Ha
NepeKaYMBaHUU U3 TOCYIAPCTBEHHOIO KapMaHa B KapMaH YacTHOTO KOHTpareHTa, 0e3 Kakoro-inbo
skBUBajeHTa. [IpakTuka BCSIKHMX MOOJaXEK YAaCTHUKY HACTOJIBKO BOIDIA B TO BpPEMs B CO3HAHHE
KOMMEPYECKUX CIENHANINCTOB, BEAMMX pad0Ty B rOCYIapCTBEHHBIX OpraHax, YTO MHOIJA Ha Cyle OHH
NpsIMO TaK M BBICKa3bIBAIUCh. BoT, HanmpuMep, npeacraButenb CpeaHea3narckou KeJle3HOM A0pOoru
Hrnarenko. Ero cnpocuinu Ha cyae, Io4eMY OH HUKOIZIa B JOTOBOPA C YACTHBIMU JIMIIAMH HE BKJIIOYAI
YCJIOBHSI O TOM, YTOOBI OHU BHOCHUJIU 3aJI0T. IrHaT€HKO OTBETHII, YTO BEAb 3TO BCE PABHO O3HAUYAJIO ObI
JULIb NEpEeKaYMBaHKUE JEHEr U3 OJHOTO KapMaHa rocynapcrsa B Apyroi. Korma ke ero cyn copocu,
Kakas K€ 3/IeCh BO3MOYKHA MepeKauka, OH OTBETHJI: BEJb €CIHU IJe-1100 y Hac M B3UMAaeTCs 3aJor C
NOJPSAAYMKA, TO HE BbIIIE YyeM B pazmepe oT 5 10 10 %, B To BpeMs Kak aBaHC IPH 3aKa3e BbLIAETCS
Bcerga B pasmepe He meHee 25 %. [lpu Takoit mpaktuke, koHe4HO, UITHAaTEHKO MOT cuuTaTh cedsl He
CENaBIIMM 0CO00 HEMPOCTUTEIHHON OIUIOUIHOCTH, €CJIM OH BOOOIIE ObLT MCKPEHEH, a HE Pa3bIIPhIBall
pOCTaYKA.

YToOBl XOTh B HEKOTOPOI CTENEHU OrpaguTh ce0s OT TOrO Kpyra KOHTPAreHTOB, KOTOpPbIE CBOEH
CHELUAIBHOCTHIO ClIeaIH TaKOe O0IanoIMBaHUE Ka3HbI, PEIIMTEIBHO 0€3 BCSIKOTO YKBUBAJICHTA, HAJIO
oOpaTuTh BHUMaHUE HA TO, YTO B JUIMHHOM psifie CIy4aeB Mbl BCE€ BPEMSI UMEEM JIeJ0, B CYIIHOCTH, C
OJHUMHM M TEMHU K€ JULlaMU (KaK U B ClIydae XO3WCTBEHHBIX MPECTYIUIEHUN CIIY’KAIMX TOCOPTraHoB).
ECTh HECKOJNIBKO ThICAY TAKHUX «YTOJIOBHBIX IPEANPUHUMATENICH KOTOpPbIE YHNOPHO 3aHUMAIOTCS
XO3SIICTBEHHON pabOTON C rocyJapCTBEHHBIMM OpPraHaMH, U €CTh OOJIBIIOE KOJIMYECTBO T'OCOPTaHOB,
KOTOpBbIE MPOAOJKAIOT C HUMHU paboTarh, MNPONOJDKAIOT paboTaTh € TakuMU, Kak [Lmaukui.
BocemHaauare pa3 ero cyawiy, TpUALATh TOCYIAPCTBEHHBIX OPraHOB OT HETO MOCTpajaid — U BCe-
TaKy OH MOJIy4aJl BO3MOYKHOCTh BHOBb U BHOBb BCTYNaTh B XO3WCTBEHHBIC CHOLICHHS C TEMU KE WU
npyruMu rocopranamu. HeoOxoammo, 4ToObl YacTHBIN MPEANPUHUMATEND MPU 3aKJII0YEHUN JJOTOBOPOB
C TOCYIapCTBEHHBIMU OpraHaMH IPEJICTABISUI CIPaBKYy O HECYIMMOCTH. BO3MOXXHO yCTaHOBUTH
0053aTeIbHOCTh CHPaBKH O HECYIUMOCTH U JJIsi TOTO, YTOObI YACTHBIA MNpeanpUHUMATEIb MOT
KpEIUTOBarbCcsl B OOIIECTBAX B3aMMHOTO KpEIWTa WIM HHBIX KPEAUTYIOUMX yupexaeHusx. O
3aIpEICHUH KUTEJIbCTBA OCYXKIAEHHBIM B KPYIHBIX FOPO/Iax YK€ yKa3aHO BhIIIE. JTO HE 3HAYUT, YTO
MBI HCKJIIOYaeM JJI1 HUX BCAKYHO BO3MOXHOCTbH cyliecTBoBaHMsA. I[lycTh OHHM mepecensroTcs Ha
HNansHuit BocTOK M OpraHu3yloT TaM CEIbCKHUE X034iCTBa, HO 0€3 HaéMHBIX pabOYMX U 3a CBOM CUéT,
NOTOMY 4YTO Yy HUX €CTh A 3Toro cpeactBa. Ceiuac nenaeTcs MONOOHBIA ONBIT, MpaBla, HE C
KPYIHBIMU H3MIMaHaMH, a C MEJIKMUMHU TOPTOBLAMU — HMMEK0 B BUIY NIEPECEICHUE MEJIKUX TOPTOBLIEB
eBpeeB u3 3anaaHbix ropogoB CCCP B 10xkHyr0 Ykpanny u KpbiMm, Ta€ UM JarOT 3€MIIIO U T1I€ OHU
OpPraHU3yIOT TPYAOBBIE 3EMIICACIBRIECKHE XO35MCTBA. OTO MPOAOIDKAETCS YKE YEThIpE Tofa,
nepecenusioch yxke okoio 100 Teic. yen., U pe3ylbTarbl OKa3bIBAIOTCS XOPOIMMHU. JIF0IM MpeBpaTUiInCh
B HAaCTOSIIMX KPECThsH, TAK YTO B ATOM TOIYy MHOTUM M3 HUX JIaHO yXe u3buparenbHoe mpaBo. OHU
Haxo[ATCAd MO KOHTPOJEM MECTHBIX OpPraHOB, W YCTAHOBIEHO, YTO OHU JACHCTBUTEIBHO CaMU
paboTaroT (HU3NYECKH, KUBYT B 3eMIISTHKAX, BEIYT TsDKENbIM 00pa3 )KM3HHU, HO OPTraHU3YIOT XO3SHMCTBO.
U nmockonbky y cTapoi OypKya3uu, KOTOPYIO JTUIIMM BO3MOKHOCTH 3aHUMATHCA 3J710yOTPEOICHUSIMH,
€CTh MOJIOAEXKb, €CTh JIeTU (2 MOXET ObITh, KTO-HUOYAb M U3 caMuX Oyp>KyeB 3aXoueT OOpaTUThCA K
TPYIOBOM KU3HU), MBI HE 3aKPBIBAEM UM JOPOTU. MOYKHO OTKPBITH UM JOCTYIl HA IYCTYIOIIME 3EMIIU
JanpHero BocToka 1 mpeaoCcTaBUTh 3aHUMATHCS TaM TPYJOBBIM CEIBCKUM XO3SIICTBOM H T. II.



Kpome 3ampemienusi rocopraHaM HMETh JI€J0 C MareHTOBAHHBIMH YTOJOBHBIMU 3JIEMEHTaMU,
HAJ0, KOHEYHO, 3alpeTUTh TaKXKEe CUCTEMY AaBaHCUPOBAHUS, KAaK MPABUIIO, CHUCTEMY OTCYTCTBHUS
3aJI0TOB, CHUCTEMY YaCTHBIX 3aKa30B HAIIMM 3aBOJaM C HEYCTOWKaMHM U T. I. B KadecTBe CBEXUX
npuMepoB 06€33a00THOI YBSI3KHM TOCYIaPCTBEHHBIX CPEJCTB B aBAHCAX YACTHBIM MPEIIPHUATUIM MOXKHO
NPUBECTU Psii OAHKPOTCTB YacTHBIX (upM B Mockse B 1926 1. YacTHBINM KanuTaIUCT NponaéT Boepéa
rocopraiaM M KOOTEpalliu TPOAYKIIUIO CBoeil ¢aldpuku, MmojydaeT OOJbIIME aBaHCHI W 3aTeM
O6ankporutcs. C HEro yxe HHUYEro HE TOJY4YUllb, JEHBIM YUUIM OECIOBOPOTHO B KaHaJbl
yacTHOKanuranuctuueckoro oopamenus. Joknaa B komuccuto HK PKU «VYBsizka rocynapcTBEHHBIX U
KOOIIEPAaTUBHBIX CPEACTB B YACTHBIX Aenax» ((pespanp 1927 1) npuBOAUT, MEXAY MPOYUM, TaKkue
PUMEPBHIL.

YactHas ¢upma «MOCKOBCKOE TEKCTHJIBHOE TOBAapUIIECTBO» Habpaisa y TOCOPraHOB W
KOOIEepalluy MOJIMUJUIMOHA PYyOJiel aBaHCAMH TOJA CBOIO OyIyllyl0 MPOAYKIUIO U 00aHKPOTHIIACH.
YactHoe o00mecTBO «YHUBEpCHaO» HMelollee CyKOHHYI0 (abpuky B [ymkoBe, Takxke HaOpaio
aBaHCOB MOJ OydylHe 3ampofaXd M T. I. U O0AHKPOTUIIOCH, MPUYMHUB TOCYIapCTBYy YOBITOK B
600 TeIc. pyd. HacTHOE 001IecTBO CYKOHHBIX (pabpuk «Pyccrexctunp umes coero kanurtana 200 ThIC.
py0., CHCTEMOI aBaHCOB OT T'OCOPraHOB M KOOIEpAlMH JOBEIO CBOM 000poThl 10 2630 ThIC. pYO.
YactHoe ob6mectBo «Poccropr»(tpukotaxnas Qabpuka), uactHas ¢abpuka rpeOCHOK WU
HeJUTYTOUIHbIX wm3faenuid «Tpuymd» W T. A. U T. A. — BCE OTO MpOIBETacT paboTOH Ha
rOCyIapCTBEHHbBIE M KOOIEPATUBHbBIE CPEACTBA B BUJE aBaHCOB. Ka3zanock Obl, HET HUYEro Mpolle, Kak
rocopraHaM M KOOIEepaluu B3SITh 3TH (PaOpUKH U BECTH UX CAMHM Ha T€ CPEJICTBA, KAKHE OHU BbIIAIOT
ceiiyac 4yaCTHBIM MpeANpUHUMATENSIM B BUJE aBaHCOB. bbuta Obl 5KOHOMUS Ha BCIO HAKHMBY YaCTHHKA.
Tem Oonee, uto cpenu 3Tux habpUK — Pl ApEHIOBAHHBIX Y TOcOpPTraHoB ke. YactHas (adpuka nmeer
JUISL HAC CMBICT TOTJIA, KOT/Ia B HEE BJIOKEHBI YaCTHBIC CPEICTBA. A B CIIydasix, KOrja paboTa Benércs Ha
rOCyIapCTBEHHbIE CpPEJCTBA, HET CMbICIAa OPraHU30BBIBaTh 3TO JEJI0 Kak COOCTBEHHOCTh
Ha)KMBAIOIIETOCS Ha HEM KamuTajlucTa. Takas cucTeMa aBaHCOB O3Havasla Obl CO3/1aHHME HAKOIUJICHUS
Oyp Kya3HOTO KanmuTala 3a TOCYIapCTBEHHbIN CUET U MOTOMY JOJIKHA OBITH OTMEHEHA.



4. HeaukBuaHbIE (DOHIBI
ABTOMOOMJILHBIN M BOAHBIA TPAHCIIOPT

YeTBEPTHII METON HAKOIJICHUs Oyp:Kya3HOTO KamuTajla — 3TO HCIOJIb30BaHUE TOTO, YTO Y HAC
Ha3bIBaeTCAd HENMMKBUAHBIMU (Qonmamu. [lepBas ¢opma — TaliHble areHThl YAaCTHUKOB B psAax
rocamnmnapara. Bropas — wacTHUK, paboTaronmil JieralbHO B rocygapcTBeHHON Qopme. TpeTbs —
KOHTPAareHTCTBO YacTHOIO KaluTajla MO OTHOWIEHWIO K TOCOpraHaMm, OCHOBAaHHOE Ha
3nmoynoTpebneHusx. UeTBepras — 95TO €CTh YK€ HCIOJIb30BaHUE HEIUMKBUIHBIX (OHIIOB (3amacos
rocylapcTBa) KOMMEPUYECKUM MYTEM, T. €. MyTEM MPUOOPETEHUs UX YACTHBIM KalUTaJIOM Ha JIbIOTHBIX
YCITIOBHSIX, BBITEKAIOIIMX YK€ HE U3 B3ATOK, a U3 HAIIEro COOCTBEHHOIO TOJIOBOTANCTBA. HelmnKBUTHBIX
(GOHIOB B HAIlEeM TOCYIapCTBE uUpe3BbIYaiiHO MHOro. Bcee, uTo Ob10 KOH(puUckKoBaHo B 1917 T. uB
NoCJenyoIMe Toabl y OypiKya3uH, MOCKOJIbKY HE ObUIO mepepaboTaHO 3aTeM B MPOU3BOACTBE,
MOCKOJIBKY HE ObUIO pacIpesieIeHO BO BpPEeMsS BOEHHOTO KOMMYHH3Ma MEXAy HaceJICHUEM, OCTalIOCh
Jexarb rpyAoi BecbMa ciab0 YYTEHHBIX HETMKBUIHBIX (DOHIOB HA TOCYIAPCTBEHHBIX Npeanpuarusx. C
JPYroil CTOPOHBI, HEIMKBHUAHBIA (DOHJ TMOTMOJHSJICS M BEIIAMU HOBOTO IPOMCXOXKJIEHHUS, HOBOTO
NPOU3BOACTBA WJIM UMMOpTa (IpUBO3a M3-3a TPAHHUIBI) B 3aBUCUMOCTH OT TE€X WIM HWHBIX
pacropsbKeHHil X03siiicTBeHHbIX opraHoB. Hampumep, BCHX B 1925 r npeanucan ycuiaeHHO
peanu3oBaTb HETUKBUAHBIE (OHABI 3aBOAOB M (Pabpuk, T. €. MpoaaBarb WX HA CTOPOHY, YTOOBI
YBEIIUYUTh ATUM MYTEM OOOPOTHBIE CpEACTBAa MPENNpPUATUN. 3aTeM AaHa Obula TUPEKTHBA B IEJAX
YCKOpEeHHs1 000poTa KanmuTaia 1 HAMMEHbILETO BIOXKEHHUS €ro B MPa3qHOJIekKaIMe BeIllM — COKPATUTD
KOJIMYECTBO 3aI1aCOB B HAIIMX IPOU3BOJICTBEHHBIX U TOPTOBBIX PEANPUATHUAX. B pe3ynbraTe Mbl uMenu
JaXKe B MOCJIEHUE TOJbI LEJIYI0 BOJIHY OTUYXIEHUIM rOCY1apCTBEHHBIX UMYLIECTB YaCTHBIM JIMIIAM 110
MOHWKEHHBIM LIEHaM, HE TOBOPS YK€ O IIEPBBIX r01axX HAIA.

Bot neckonbko mpumepoB. ['YM B 1926 1. (manubie cnenuanpHoro oocieaosanus PKI) u3 Bcei
UMIIOPTHOM rajaHTepeu, T. €. U3 TOW raJlaHTepen, KOTopas MpUBE3eHa M3-3a TPaHUIIbI, KOTOpas Obuia
OIUIaY€Ha HAMHU 30JI0TOM BaJIOTOM JUIS CIIELUAIBHOTO HACBILECHUS BHYTPEHHErO pbiHKA, — ['YM B
CTPEMJICHHH K COKpAIEHUIO MEpTBOJexkallero 3anaca 80 % MMIOpTHON rajlaHTepen NpoAasl YaCTHBIM
mutiam. 13 ontoBoit mpoaaxku ['YMa B 1926 1. Boob1ie 56 % Bcex TOBapOB MPOJAHO YACTHBIM JIHIAM.

JleHuHrpanonexaa, Koraa JUKBUAUPOBAIA CBOE HEJIMKBUJIHOE MMYLIECTBO, BIIOJIHE HCIIPAaBHbBIC
aBTomMoOunu nmpoaasaia 1o nexne ot 400 xo 600 py6. 3a wWTYKY, a IIeHa UCIPABHOTO aBTOMOOMIIS ceifuac
y Hac cuutaercs He MeHee 10 Teicsau pyoOneit. 3arem JIeHMHTpagoAek/1a TOAHBIC MUIIYIME MAIIMHKU
npoaaBasia mo mneHe ot 5 Ao 35 pyOneit 3a mryky. OHa ke mpoaana 5 Thicsid O0YeK HEHY)KHOro ei
neMeHTa o 1ese 1 p. 25 k. 3a 6ouky, a B 6ouke 10 mygoB nemenTa. Mexay mpoyuM, 4acThb [IEMEHTa
OHa TTOTOM KyIuJia 00paTHO MO 3HAYUTENIBbHO 0o0Jiee Toporoii 1eHe (13 cBojoK T. KonaypyikuHa).

[Tpunsna 3ameTHbIE pa3Mephl MPOAAKa aBTOMOOMIJIEH YAaCTHBIM JIMIIAM MOl BIMSHUEM peXUMa
SKOHOMHUHM. S mosyuun cnpaBky oT LleHTpanbHoro ympasienuss mectHoro tpancrnopra HKIIC ot 14
aaBaps 1927 r. 3a Ne 39 0 TOM, 4TO JO HACTOSIIETO BPEMEHU PA3JIMYHBIMH TOCOPraHaAMHU MPOJAHO
yacTHBIM Jiunam 1661 aBromoOunb, u3 Hux 1218 nerkoBbix, 422 rpy30BbIX U 21 cnenuasbHOTrO
Ha3HAYCHUA (a KPpOME TOTO, 4 THICSYU MOTOIIMKIIETOB). ITH aBTOMOOMJIN B CPEJHEM MPOAAHBI MO I[CHE
or 400 mo 500 py6. 3a MaummHy. PexxuMm sKOHOMUU BBI3BaJ BO BCEX TpecTax, rocopraHax u T. I.
CTpEMJICHHE CKOpee M30aBUTBHCS OT CBOEr0 aBTOMOOWJISA, 4TOOBI HE pyrajiu Ha coOpaHUU SUYEHKH, B
razere, yToObl HE MOMACThCS Ha A3BIK KAaKOMY-HUOYIb 3y0acTOMy OpaTopy, U MOTOMY HE THAJHUCh 3a
LEHOM, NI ObI COBITH C PYK.

[Io ToW e crpaBke YIPaBIEHHE MECTHOIO TPAHCIIOPTA, PEMOHT U IPUBEIACHUE 3TUX MAIIMH B
MOJIHBIA TOPSIOK 00Xomuauch mokymarento B cpeanem ot 500 mo 700 py6. CmemoBareiabHO, Bes
3arpara 4aCTHOTI'O MOKYIaTeNsl Ha MalllMHY BIUJIOTh A0 MPUBEACHUA €€ B TIOJIHYIO TOTOBHOCTh B CPETHEM



COCTaBIIsTIa OKOJIO OJHOM Thicsiun pyOneit. Tak kak mMammHa cTOUT OKojio 10 Thic. pyO., TO JETKo
MOJCUYMTATh, 4TO MO 9 ThIC. py0d. roCyIapCTBEHHOTO MMYIIECTBA HAa Ka)XJAOW MallMHE MbI Japuid. A
€CJIM TIOMHOXHTH 3TU 9 Thic. HA 1 600 MammH, TO MoJyduTcs, 4ro Oosiee 10 MIH. py0. TOmaApeHO
YaCTHHUKY TOJBKO Ha OHUX aBTOMOOMISX. UHMCTHINA JOXOJ YacTHUKA C MalMHBL, 10 moacuetry [IYMT,
COCTAaBJIIET OKOJIO 2 THIC. pyO. B TOl. B 4acTHBIX pykax B UTOTe «peanu3aluy HETUKBUIAHBIX (OHIOBY
HaXOMUTCS Temepb yxke okono 8 % Bcero aBromoOmnpHOro Tpancmopra CCCP. B Oymymem
HEOOXOIMMO YCTAHOBUTH CJadyy U3IUIIHUX (10 PEXUMY HKOHOMHH) aBTOMOOWUIIEH OTAeaM
KOMMYHAJIBHOTO X0351iicTBa MeCTHBIX COBETOB BMECTO MPOAAXKH MX 33 OECIIEHOK YACTHUKAM.

Pacniponaka HeMMKBUIHBIX (DOHJOB cO37ana TakKuM o0Opa3oM B JIaHHOM CJIy4ae HOBYIO OTPacib
YaCTHOTO XO3AKWCTBA — aBTOMOOWJIBHBIM TpaHCHOPT. Takum ke o0pa3oM B MOPSAIKE peaau3aluu
«MAaJIOTOIHBIX» U «U3JIUIIHUX» HEJIUKBUHBIX UMYIIECTB ObLI CO3/aH M YAaCTHBIA BOTHBIA TPAHCIOPT.
OT0 MPOU3BOAMIOCH TaKUM 00pa3zoM. BoT, Hampumep, ObIBIIMI Kymell nepBoi ruiibauu Jlerau kynui y
®onkomObanta B JIeHuHrpazae 3a 5 Toic. py0. ciieyronme Beuy (3aMMCTBYIO U 3TOT IPUMEP U3 CBOIIOK
T. Konnypymikuna): 1) ogun OykcupHBI mapoxon B 44 MHIMKATOPHBIE CHJIBI, 2) OJUH IUIAIIKOYT
Ipy30HO0ABEMHOCTBIO B 7 ThIC. MYJOB; 3) OAUH IUIAIIKOYT AIMHOU B 10 ca)keHeil; 4) OoHY JKEJIE3HYIO
0apxy rpy30MoAbEMHOCTBIO B 6 ThIC. MYIOB; 5) OHY JKeJE3HYI0 0apKy rpy30noabEMHOCTHIO B 10 ThIC.
nynoB; 6) OQHY >KeJe3Hyl Oap)Ky Ipy30moabEMHOCTBIO B 9 Thic. mynoB; 7) manangy Ne 71; 8)
KEJEe3HYI0 0apKy Ipy30MoaAbEMHOCTBIO B 7 ThIC. MYJ0B; 9) OyKCUPHBII MapoXo, KOTOPbIA OJUH CTOUT
MHOTO JIOPO’KE ITUX 5 ThIC. pybseii. HeoOxomuMo 0TMETUTH, 4TO BO TiaBe 3Toro @oHkoMbaiTa CTOSIIH
UHXXeHepbI-crieruaaucTel. Kynmus 3ToT HeOonbIONW BOAHBIN (0T, 3TOT cambiii Jlerau Hadanm 3arem
KOHKypHpoBaTh ¢ ['ocymapcTBEHHBIM MMapOXOICTBOM, MMOJy4as 3aKa3bl Ha mepeBo3Ky oT Hedreropra u
JIPYrUX TOCYIApCTBEHHBIX yupexjaeHuil. Jlerad mnpomoimxkan W Jajiee CKYOKYy 3a OECIEHOK
HEJIMKBUJIHOTO UMYILIECTBA, B KOTOPOE MOMAIAJIN CTAIbHON U MEHBKOBBIN TPOC, TUCTOBOE KEIE30 U TP.
Kynun 40 Thic. myaoB ctaiu U3 O0OPTOB CTapbIX CYAOB U B KOHII€ KOHIIOB 3aKJIIOYUII BMECTE C OBIBIIMM
BJIAJENBIIEM 3aBOJA CENBCKOXO3SIMICTBEHHBIX OPYAMU JOr0BOp ¢ JIECHMHIPAaJACKUM JIECHBIM MHCTUTYTOM
Ha IIECTh JIET Ha AKCIUTyaTaluuio 18 ThIC. JECATHUH Jieca UHCTUTYTa B [1aprosioBCKOM J€CHUYECTBE IS
BBITOHKHU CKHUITHIApa, CMOJIbI U YTJIS.

Takoro xe poga NmpogaXku «HEJIWKBHUIHOTO» BOJHOTO TPAHCIOPTA MPOUCXOAWUIN U B JPYTrUX
MecTtax. B pesynsrare y Hac co3pajics He cymecTBoBaBIMU B 1920 . yacTHBI peYHOHM U MOPCKOM
BOJIHBII TPAaHCIOPT, HAYABUIMWA 3aT€M MECTAMHU UIPaTh HEKOTOPYK poOjb B nepeBo3kax. [lo maHHbIM
LICY, yactHbIi BonHbIM TpaHcnopT B 1923 1. oneHuBasics MeHee 4yeM B 3 MIH. py0., a B 1925 . — yxe
coie 10 muH. py0. [To cnpaske LIYMOPA HKIIC ot 4 ¢espans 1927 r. 3a Ne OP/3—15, na 1 suBaps
1926 1. ena yactHoro (GyoTa Ha OMHOM TOJBKO UEPHOM MOpE COCTaBiIsIa OKOJIO 2 MJIH. PyO. (B TOM
gucie 307 cymnoB cBeimie 20 T, T. €. kKaxpaoe cBbimie 1200 mygoB Ipy30nOoAbEMHOCTBIO) M Ha
Kacnuiickom Mope — 600 Tbic. py0. I'maBHas wacte — Ha pekax. IlepeBo3ku uacTHOro Quora
(mopckoro u peunoro) B 1925 ., mo ganuseM LICY, coctaBuim okoiio 3,6 % BCEro Halero BOIHOIO
rpy3oobopora. B craeayromem, 1926 1. yacTHBIE pedyHONM M MOPCKOM (0T, MO MpeaBapUTEIbHBIM
nanubiM HKIIC, nepeBés naxe 7 % BCero Hamero pe4Horo U MOpPCKOTo rpy3oobopora. YacTth HaImXx
CYIOB M3-3a 3TOr0 CTOMT Ha MpuKoye uiu paboraer cnaboii Harpyskou. Ilo manuemm LICY (c. 419
«CrnpaBounuka» Ha 1927 1), W3 Bcex NapoOBBIX M HEMapoBbIX cyaoB pedHoro ¢uora CCCP
npuHamexano B 1924 r. vactaeiM unam 15,2 %, a B 1926 . — yxe 33 % Bcero ux yucina (13 469
cynoB B 1926 r.). KoneuHo, yacTHbIM JHIIaM TpUHAJIEKAT Oojiee MEIKHE CyAa, TPEUMYIIECTBEHHO
HEMapoBbIE, TAK YTO IO I'PY30NOABEMHOCTH 3TO COCTABISAET JUIIb OKOJIO 5 %. Peunsle U Mopckue
napoxofbl ¥ Cyla, MpuHaJIeKalupe YaCTHOMY KalnuTally, MPUHOCIT NMPUOBLIN 32 TOf OKOJIO 2 MIJIH. PYO.
KoHe4yHO, HE NpPUHATHI BO BHUMAHUE JIOAKH, NPUHAMIEKAIME HEKAMUTAIUCTUYECKUM TPYIOBBIM
IIEpEBO3YMKAaM, U T. J. YacTHBIM BONHBIM TPAHCHOPT 3aMETHYIO pOJIb UIPAET, B YaCTHOCTH, B
ocnabJIeHUH N7 YaCTHHKA TeX 3aTpyJHEHUU, Kakue CO3JaHbl JJi1 HEKOTOPBIX YaCTHBIX IPy30B (Kak



x1e0) cHenuaibHbIM PETYIMPOBAaHUEM TOCYIApCTBEHHOro TpaHcmopTa. HapkomTopr mnwuiner,
Hanpumep, B CBOEH 3alIMCKE 110 3TOMY MOBOLY:

«B mepuox HaBUralMM YacTHHUK CKyHaj Jy4llee 3€pHO M IEPEBO3UJ LIEJIbHOE 3EPHO B
o0paboTaHHOM BHJIe¢ BOAHBIM MyTEM Ha 4YacTHBIX cymax no Bonre, Hony u Kacnuiickomy mopio.
KapaBanbl mo Boare B pa3 mpoBo3wiu mno 10-15 Teic. mymoB xJIeOHBIX TPYy30B, CIEIAaB HECKOJIBKO
JECATKOB peiicoB 3a ce30H»(c. 24 3anucku). Ha /{nenpe, B KppiMy U T. 1. pojib 4acTHUKA B BOJHOM
TpaHcnoprte Obuia He MeHblle. 1o Tenerpamme B «IIpaBay» u3z Oneccel ot 26 mast 1927 1. CoBroprdaor
YCTAaHOBUJI, YTO B HACTOSLIEE BPEMS YacCTHBIA MOPCKOM TOHHaX Ha UEpHOM M A30BCKOM MOpAX
coctaBiset yxke 19 % mno oTHomeHuto k TonHaxy CoBroprduiora.

Sl ocranoBuiica moxpoOHee Ha CO3JAHUMM YACTHOTO aBTOMOOMIJIBHOTO M BOAHOTO TpaHCIOPTa
pacmpoiaxkeil Mo AemEBKE «HEIUKBUIHBIX (DOHIOB» BBUIY CHEHUAIBHOTO 3HAYEHHUS 3TOTO BUJA
npojax. 37€Ch CO34aBajlOCh 3BEHO, BOBCE OTCYTCTBOBABILEE B YACTHOKAIUTAIUCTUYECKOM U BOOOILE B
YacTHOM X03siiicTBe 710 Tex mop. Ho cama npakTuka aeméBoro cObITa B 4aCTHBIE PYKH TaK Ha3bIBAEMBbIX
«HEJUKBUJHBIX (POHAOB» TOpa3o IIMpe U BechbMa pa3zHooOpa3Ha. Pyameramnrtopr — opranuszanus,
KoTopyto B Hactosimee BpeMst obcimenyetr HK PKUM, — nomkHa 3aHMMAarbcsi, MEXIy IPOYUM,
BBUSICHEHHEM W pealu3aluend jJoma, T. €. METAUIMYECKUX 4YacTed CTapblX, HETOIHBIX MapOBO30B,
BOCHHBIX CYIOB U T. I1. © TPOMAJHBIX 3al1aCOB METajla B JI€JI€ U HE B Jieyie («CHapsAIHbIE CTaKaHbD U
T. M.), BAJSIFOLIETOCS Ha HEKOTOPBIX 3aBojax. M3 3TOro MeTajyiMyecKkoro jioMa M CTapbs Halld
rOCyJapCTBEHHBIE 3aBOJIbl, NEPEIUIABIAA €r0, JOJDKHBI IPUTOTOBIATh HOBBIM MeTail. Oka3bBaercs,
OIHAKO, 4YTO pa30op U cynpba 3TOro Joma onpeaensyiach HHorga PynmeraniaToprom BecbMa CTPaHHO.
OH mponaBaji Kak JIOM IPUTOJHYIO MEIHYIO MapOBO3HYIO apMarypy — MpoaBall YaCTHOMY OOILECTBY
«YuuBepcHaO». IIpomaBanock ¢ »eJae3HbIX AOpoOr mo 4 pyoOis 3a My HMPYTKOBOE *Kele30 M ThICIYU
NyI0B MHCTPYMEHTAJILHOW CTaju, OCOOCHHO IIEHHOM, TaKk Kak K3 He€ AeNalTcs HHCTPYMEHTHI.
Cynorpect Tak ke «BbITOAHO» mIpoaan 70 THIC. MyAOB KEJIE3HOrO JIOMAa U 9 THIC. MYAOB CTPYXKKH.
CeBepHas xkene3Has gopora npoaaér mno 40 Koneek 3a Mmyz Kak JIOM FOJHOE COPTOBOE KEJE30, MPUUEM
«B OJIHM BOPOTa BBO3UTCSA COPTOBOE KeJe30, noiydeHHoe n3 BCHX, a u3 Ipyrux 3To Kejne30 yXOnuT
kak Jom»(KoHnypymkuHn) u npogaércs B kauecTse JioMa 1o 40 kKoreek 3a nya, U T. .



S. XvlHM4YecKasi apeHaa

[IsThIM cIOCOOOM MEPBOHAYATBHOTO HAKOIUICHHS Oyp Kya3HOTO KanuTala B MEPBbIi Mepruoj HAIa
ObUIO pPa3BUTHE TaK HA3bIBAEMOW «XUIMHUYECKOW apeHJbl» TOCYIapCTBEHHBIX MPOMBIIUICHHBIX
3aBeICHUI YacTHBIMU mpeanpuHumarensmu. B 1921 1. Obulo paspemieHO caaBaTh B apeHIy
0e31eiCTByIOIME rOCYIapCTBEHHbIE TPEANPUSITHS, OblT 00pa30BaH TaK Ha3bIBa€MbIA apeHIHBIN (POH/I.
[To Bcemy CCCP unena ero, no ouenke LICY, cocrasnser npumepno 250 MiH. pyd. DTO 1ieHa Tex
babpuk, mpeAnpuATHIl 1 3aBOJOB, KOTOpPbIe ObUTH MpEAHA3HAUCHBI K CJa4€ B apEHTY.

Mpbl HaxoaMIM BO3MOKHBIM C/1aTh, UOO OHU y Hac cTosuIM. KakoBbl ObUIM B MEPBBIN MEPUOJ HAMA
ycIIoBUA 3TOM craun? Teneph y’K MOKHO MOJIBECTH HEKOTOPBIE UTOTH, €CTh BO3MOKHOCTb CYAUTh, UTO
Y3 3TOTO BBILLIO.

Te apenmgHble TOTOBOPHI, KOTOPHIE 3aKJIIOUEHBI B IOCIEIHEE Bpems, CKaxkem, B 1925/26 .,
CPaBHUTEIBHO MPUJIMYHBI, OHH 00ECIEUNBAIOT, YTO T€ MPEANPUATHUS, KOTOPbIE MBI CAaéM B apeHly, He
OyIyT pa3pylarbcsi U YTO BMECTE C 3TUMU MPEINPUATUIMH MBI He MepeaaéM 4acTHOMY apeHIIaTopy
emé KpymHoro J00aBOYHOTO MMYILECTBA B BUJIE 3alaCOB, JEKAIIMX Ha CIABAEMbIX B apeH/y 3aBO/IaX U
OecruiaTHO TiepeAaBaeMbIx apeHaaropy. Ho kak pa3 B 1925/26 r. odeHp Masio npeanpusTUi CAaBaIOCh
B apeH/y, HOTOMY YTO MOJABJISAIONIAA YaCTh UX ObUIa CIaHa B apeHAy B IIEpBbIC oAbl HAMA. A B IIEPBbIC
roubl HAMa B OOJBIIMHCTBE CIIy4aeB MPEINPUATHS CAABAIMCH C OOJNBUIMMH 3amacaMy, Ha HHX
JeKaBIIMMU. 3a 3TH 3amackl HUYEro He Opanoch. OTH 3amachl BBHIBOZWJINCH W3 MPEANPUATHH,
POJABAJIMCh apeHAaTOpaMHM, KOTOPbIE MHOIO Ha HUX HaXXUBAJIH. BO-BTOPBIX, MPEANPUITHUS CIABAIHUCH
TOI/Ia Ha HEBBITOAHBIX YCIOBUSX JJIs TOCYAapCTBA, HE 00ECIEYMBABIIMX JaXe, 4TO OyIeT MOIydaThes
XOTs Obl HOPMAJIbHBIM MPOILIEHT Ha BIIOKEHHBIM B HUX KamuTaj, HE TOBOPS yxe 00 aMOpTHU3aLUH.
HenaBHo, Hampumep, Bbimien oTué€T Mo apeHaHoMmy ¢ouay MCHX, BbInylIeHHBI apeHIHBIM
ynpasienueM MCHX. U3 "ero BuaHo, yto no aperanoMy pouaxy MCHX (MockBbl 1 MoOCKOBCKOM
ryOepHUN), KOTOPBI COCTaBISET OKOJIO 85 MUIUIMOHOB pyOJsield, — 3TO OHA TPETh BCEro apeHIHOTO
donmaa Bcero Coroza, — 3a 1924/25 r. noaydyeHo apeHAHON miaarsl Toasko 1 992 000 py6., T. €. ABa ¢
MOJIOBUHOM MPOIIEHTA. ODTO MEHBIIE JaX€ CaMOro MHUHUMAJIBHOTO HOPMAaJbHOTO NPOLIEHTA Ha
KalnuTall, 3TO COBEPIIEHHO He MaéT amopru3anuu. lIpoumcxomuT mpoenaHue OCHOBHOIO KamuTalla
CHAHHBIX B apeHAY TOCYIapCTBEHHBIX MNPEANPUITUN B IMOJb3Y YacTHBIX apeHnaaropoB. Hakxower,
HUYTOKHO MaJl PEMOHT Ha apeHJOBAHHBIX NpeanpusaTuax. He BbImoyHseTCS Aaxke TO, YTO OBLIO
0OYCJIOBJIEHO B apEH/IHBIX IOTOBOPAX.

Taxum oOpa3zom, UTOT apeH/ Ikl IEPBOTO MEPUOa HATIA TAKOB, YTO MPOUCXOAUT MOYTH OecIiaTHOe
pacxXyIlEHUE TOCYJApCTBEHHBIX PECYpPCOB, MEPEKAYMBAHUE U3 TOCYJIAPCTBEHHOTO KapMaHa B
YaCTHOKAIIUTAIUCTUUECKUM.

[IpuBeny nmapy npumepoB, YTO MPOUCXOAWIO MOJ BUAOM apeH]Ibl MPEANPUATHS 110 MarepuaiaM
CyAeOHBIX MPOIECCOB, CBEAEHHBIM T. KOHIypyIIKHHBIM.

B Jlenunrpage Otaen KOMMYHalIbHOTO XO3fWCTBA CHAjl B apeHIy JIBYM IPEANPUHUMATEISM,
Hlyctposy u Enudanony, nenyto ynuny. B Jlenunrpane ecte ['opcTkuna ynuia, ¥ BOT 3Ta yaula co
BCEMH JIaBKaMH, CO BCEMH CKJIaJlaMH, CO BCEM, UYTO TaM €CTb, LIEJIMKOM ObUIa CIAaHa B apeHIy ABYM
xo3sieBaM. [OpcTKHHA ynuIia 10 peBOJIIOLUH ObUIa CPEJOTOUYMEM ONTOBOM TOPTOBIU MSICOM M OBOIIAMHU
— 3T0 ObUI 1IeHTp cHaOxeHus uMu JleHuHrpaaa. ITu J1Ba NpeaNpPUUMUUBBIX yenoBeka, LllyctpoB u
Enudanos, nonyunnu 3a n8a roga uucroro goxoaa 800 Teic. pyo.

B Tom e JlenuHrpaae omuH U3 Jy4lmMX TOMOB, ObiBImMN EnnceeBa, W3BeCTHOro pecroparopa,
nom Ne 56 mo mpocriekty 25 OkTs0ps, mecTh JeT ObUT MOYTH B O€3BO3ME3THOM apeH-/e, TOTOMY UTO
aktep KceHa30BCckuil «cMaszbiBaim» 3aBenyroniero KoMmorxo3om 3a xopounme apeHanble ycioBus. OnuH
UCK K apeHjaTropaM ObLI 3aTeM MpPEIbsSBICH Ha JIBa MUJUIMOHA pyOJiei, KaKOBBIE CJIEIOBAIO ObI C HUX



IIOJIy4UTh. Teneppb yK HE B3bIILCUIb.

EcTth y Hac ABa 3aBoja, OlMH Ha3biBaeTca «MomHus» apyroil — «betta». 910 mydime 3aBojbl MO
BBIPA0OTKE rajbBaHUYECKUX JIEMEHTOB BO BceM rocynapctse. OHU U 10 PEBOJIOLMH HE UMeu cele B
TOM OTHOIICHWU KOHKypeHTa. J[0 pEeBOJIOLMM HUMHU YHOpaBisia Hekui [e3epux, KOTOpbIA ObLI
COBJIAJIETIBLIEM 3aBOJOB, a ¢ 1921 . OH uX B3su1 B apeHay. [Ipuuém OH B3s1 MX B apeHy Ha YCIIOBUH,
4TOOBI UMYIIECTBO OBLTIO OI[EHEHO MO CIHCKaM caMoro l'e3epuxa, KOTOpbIi OH COCTaBUIJI MEHEE YEM B
OIHY JIECATYIO ACHCTBUTENBHON CTOMMOCTH, KaK 3TO ObUIO YCTAHOBJEHO 3aTeM Ha cyae. JTO Jajio
BO3MOKHOCTB ['€3epuxy npopasarb usfenus 3aBonoB Ha 30 % Huke npeicKypaHTa rocylapCTBEHHBIX
3aBOMIOB C TOM ke mponaykiuend. Mexy npodnm, ObLIO0 JOBOJIBHO PACPOCTPAHEHHBIM SBICHUEM, YTO
OPOAYKILMSI apeHJOBAHHBIX 3aBOJOB MO CBOEH JeleBU3HE OMJIa Ha pPBIHKE MPOMYKIMIO HAaIMX
roc3aBoZ0OB, MOTOMY 4YTO HallM TOCYIAPCTBEHHBIC 3aBOABI IIOJIHOCTBHIK) OIUIAYMBAINA  PACXObI
IIPOM3BOJICTBA, 4 APEHAOBAHHBIC 3aBOJIbI YACTO CAABAJIIUCH HA TAKUX YCIOBUSX, KOIZIa UM MarepUallbl U
3amachl HaJI0JT0 MPEAOCTABISUIMCH TOUTH OECIIIaTHO.

Oxtenckuit nex [lerpo3aBona ObUT B3AT B apeH/y € 3allacaMU, KOTOPbIE He ObUIN YU4TEHbI. B3siBime
€ro B apeHy MHXKEHEpbl MPOJaju B CBOIO MOJIb3y HEYYTEHHOE, KaK Obl MOJAPEHHOE UM HMYIIECTBO:
89 ThIC. MyIOB CHapSAAHBIX CTAHKOB, HO)KOBKH, CBEpJIA, HAIMJIBHUKN, MEIHAsI CTPYXKKa, JIByXTaBPOBbIC
Oanku u T. 1. Bce 310 mpomaBanoch paznuyHBIM rocopraHaMm u roczaBogaMm. Ha cyme aaBokar 3Tux
apeHaaTopoB ropopuil: «l'ocynapcTBo 37ech HE MOCTPaAaio, Tak Kak BCe K HEMY BEPHYIOCh 0OpPaTHOY.
Ho TonbpKo rocyaapcTBo 3amiaTuiio CBOUM apeHIaTopam 3a TO, UTO caMo J1ajio UM OecIlIaTHO.

ITo moBomy Bcel ATOM apeHAHOW MPAKTHUKH HAJO CKa3zarh cieayromee. Mbl HE 3ampeniaemM U He
CTPEMUMCSI K 3alpPEIICHUI0 YACTHON MPOMBIIUICHHOCTH B T€X OTPACIAX, TJe cUuTaeM, 4To padbora eé
MOXET OBITh JIJIs1 Hac MOJIe3HOM. S HIbKe elE OCTaHOBIIOCH Ha TOM, B KAKMX OTPACIIAX MBI CUATAaeM €&
B Hacrodiee BpeMs nomycTumMod. Ho mpu sTOoM ikemaem, 4TOOBI YacTHBIE MPOMBIIUICHHUKH
BKJIQJIbIBAJId B JE€JI0 HUX COOCTBEHHBIE CPEJCTBA, a HE MPOCTO MYTEM XUIMHUYECKOW apeH]Ibl
IIEPEKAYMBAIM TOCYIAPCTBEHHBIE CPEACTBA B CBOM KapMaHbl. 1103TOMy ycnoBUs apeHIHBIX JOTOBOPOB
JOJIKHBI OBITH MMPOBEPEHBI — TEX APEHJIHBIX JOTOBOPOB, KOTOPHIE ObLIM 3aKJIIOYEHBI B MEPBbIM MEPUO
Homa. OHU JOJKHBI ObITh U3MEHEHBI B TOM CMBICIIE, YTOObI UMENH KOMMEPUECKH ONpPABIbIBACMBIi
xapaktep. Bmecte ¢ TeMm nomkHa Oojiee IMIMPOKO, Y€M 10 CHUX IOp, MPOBOAMTHCS Mepenadya 3THUX
apeHI0BaHHBIX MPEANPUITHH COI03aM Koomepanuu (He HIKe T'yOepHCKUX MM OKPY)KHBIX) BMECTO
OCTaBJICHU UX B PyKax XMIMHUYECKOU YaCTH apeHIaropoB. Hanm 3axkoHBI TO3BOJISIIOT IEPECMOTPETD U
OTMEHUTD BCAKUHN JOTOBOP, KAK TOJIBKO BBIACHIETCS €ro OOIIECTBEHHAs HEIEIeCcO00pa3HOCTh.



6. Cucrema nepexkynok

[lecThiM cmOCOOOM HAKOIUJICHUSI YacCTHOTO KaluTala y MeHs oOTMedeHbl nepekynku. [lox
NEPEKYIIKaMM HMMEETCSd B BHJY CKyKa YacTHbBIMHU TOPrOBBIMU MNPEANPUATHAMU  HU3JETUN
rOCyJapCTBEHHOW MPOMBIIUIEHHOCTH 4Ye€pe3 MOACTAaBHBIX JIMI[ B PO3HUYHBIX TOCYIAPCTBEHHBIX U
KOONEPATUBHBIX Mara3uHax — CBEPX TOrO, YTO YACTHBIM TOPIOBLAM JIETAJIBHO MPOJAIOT ONTOM CaMH
rocopranbl. Jta cuctema ceiiuac npousetaeT. [lo nanusim HapkomTopra 3a mpouwisiid 1925/26 r., u3
BCEX M3JCNUNA roCyI1apCTBEHHON MPOMBIIUIEHHOCTH, MOCTYNAIONIMX Ha PHIHOK HIMPOKOT0 MOTpeOIeHNU ,
HaceJICHUEe KYyMWJIO y YaCTHBIX MmponaasnoB 35 %. Ho rocynapcTBeHHbBIE OpraHbl (TPECThI, CUHIUKATBHI,
MECTHbIE TOPrd W T. J.) NPOJAJM YacTHBIM TOProBLAM TOJBKO OKOJO 15 % »3Tux wusnenui
rocrpoMbinuieHHOCTH. OcTtanbHble ke 20 % yacTHbBIE MPOIABIbl CKYIIUIN U3 PO3HUYHBIX JIABOK HAIllEH
TrOCYIJapCTBEHHOM W KOOMEPaTUBHOM CeTHM 4Yepe3 IOACTaBHBIX JHI (JaHHble HapkomTopra
onmyOnuKoBaHbl T. J[Bonaiiikum B cOopHuKe «Ha myTsix conuamucTUYecKoro cTpouTenbcTBa ¢. 135).
OTH NOACTABHBIE JUIA U COCTABISIOT B 3HAYUTEIBHON MEPE TE OYEPENH, KOTOPBIE TAK YACTO MOYKHO
Tenepb BCTPETUTh Ha ynuuax. Ha atu 20 % npuxoauTcst COOTBETCTBEHHAS YaCTh TOM MPHUOBUIH, KaKYHO
YACTHBIA KallUTall U3BJIEKAEeT M3 CBOEH TOProBoi nearenbHOCTH. 3a 1925/26 1. sTa npulbUIL Ha
HEJICTaJIbHBIX TEpPeKynKaxX, Cyds MO JaHHBIM O BCEeil TOProBoil MpHOBUIM YacCTHOTO KaluTala, o
CTPOCHUU YaCTHOW TOPTOBIM W O POJM B HEH TOPTrOBIM ITON YACThIO TOCHU3JICIHUH, NOKHA ObLIa
cocTtaBUTh HEe MeHee 25 miH. py0. Cexkuust yactHoro peiHka 'Y HKTopra CCCP npuBonut B cBoEM
o030pe 3a OKTAOpb—ekadpp 1926 . AMUHHBIN P MPUMEPOB, YKA3bIBAIOIIMX HA CBOCOOPA3HYIO YepTy
B ATUX NepeKynkax. IMEHHO CIUIONIb U PSIIOM MEPEKYIKH OKa3bIBAIOTCS OPTaHU30BAHHBIMU KPYITHBIMU
YaCTHBIMU ONTOBUKaMH. Uepe3 LENyl0 CETh areHTOB OHM CKYIIalOT B rOcMara3MHax M KOOIlepaTuBax
CTOJIBKO TOBapa, 4TO IMOTOM OTHPABIISIIOT €ro ISl MPOJaXH B Apyrue ropoja. Eciy mokynaer Menkuii
PO3HUYHUK, TO OH 3/I€Ch )K€ M MPOAAET MOTPEOUTENIO, & HE CBSI3bIBACTCS €IIE C YACTHOTOPTOBOM CEThHIO
npyrux ropoaoB. Bort, Hanpumep, Ha ¢. 3 U 4 ynOMSHYTOro 00630pa MPUBOIATCS TaKHE CBEACHHS O
TOProBIIe HEJIETAIbHO MepeKynaemMoil mManyaktypoil. B JlenuHrpane depe3 ceTh areHTOB YacTHBIN
KamuTaj CKylmaeT B PO3HUYHBIX TOCMara3uHax U KOOmepaTuBax CTOJIbKO MaHy(aKTyphl, UYTO TOTOM, BO-
nepBblx, cHaOkaer Hacenenue Ha 40 % Bceil MaHy(akTyppl, MOKYyMaeMmMoil BOOOLIE >KUTEISIMU
Jlenunrpana, a BO-BTOPBIX, IPOAAET HENETaIbHO CKYIUICHHYIO B HAlllell po3HUIIE MaHYy(paKTypy Aaxke B
MockBy, He ToBOps yk 00 oTmpaBke B Apyrue ropoga. OcoOeHHO paclpocTpaHeHa TakKe Mepernpoiaxa
CKYILUICHHOTO TOBapa MOPTHBIM U JIPYTUM KYCTapsiM, HyKJalImmMmcs B MaHyhakType. Mex 1y mpodum,
Takoe CHaOXXeHHe KycTapeil ChIpbEM CONPOBOXKAAECTCS HHOLJA TakXke cladeld KycTapsaMu
U3TOTOBJICHHBIX UMH U3JIEIUN TOMY ke MPEANPUHUMATENI0, KaKoi CHAOIUI UX CHIPhEM, HeNleralbHO
CKYILUICHHBIM 4Yepe3 CBOMX areHToB. Pa3max sTux omepanuii, oTmpaBka OOJIBIIMX HNapTHUH B Apyrue
roposia, opraHu3aius cHaOKeHUs KycTapel, laxe BeJIMYMHA OTICIbHBIX MOKYIOK B rOCMara3nHax —
BCE CBHUJCTEIBCTBYET O TOM, YTO OOJbIIEH YacThbl0O MBI UMEEM TYyT JeJ0 C OpraHW30BaHHBIM
BBICTYIIJIECHUEM KPYITHOTO KalUTalla, a HE C MEJIKUM «TPYAOBBIM» NEPEKYNIMKOM. DTH NEPEKYNIIUKA
JNENUCTBYIOT IPEUMYLICCTBEHHO HE 34 CBOM CUET, a KAK HAHATHIE ar€HThl TOPTOBBIX KAUTAIIUCTUYECKUX
IIPEANPUHUMATENEH.

B KueBe yacTHUKHM TOJIydadu MapTUM TOCYIApPCTBEHHOM MaHy(akTyphl INIaBHBIM 00Opa3oM u3
HEJIETalbHO CKYNaeMOW B MOCKOBCKOM IOCPO3HHMIIE U MOCKOBCKMX Koomneparuax. «0O03o0p» HKTopra
MHULLET:

KueBckue wacTHuku ckynanu (aOpuuHylo MaHypakTypy dYepe3 MEepeKyIIMKOB B
MockoBckoM koomeparue ['TIY, B MockoBckoMm koomeparuBe «OKTsOpb» U npyrux (c. 3);
YacThIO >K€ CKYMalld Yepe3 areHTOB B KHUEBCKUX KOOMEPATHUBHBIX U TOCYAAPCTBEHHBIX



marazuHax. O TMOJy4eHUH TMONOOHBIMU HEJETAIbHBIMU MYTSIMU MaHY(QaKTypbl U3
LEHTpaJIbHBIX TopoaoB «O0030p» coodmmaeT oTHocuTenbHO CBepanoBcka, Camapsl (Ha 90 %),
Muncka, CaparoBa, Tudnuca, JlHempomeTpoBcka H Apyrux TopomoB. Bce 3To sBHO
YKa3bIBa€T, YTO HEJEerajlibHas CKylmKa B COBETCKOM po3HHUIlE MaHY(paKTypbl OpraHH3yeTCs
MMEHHO KaNUTaJUCTUYECKUM TOPIOBLIEM, a HE KAaKUM-IMOO PYYHBIM DPAa3HOCUMKOM, MO0
NOCJIEIHUM HE CMOr Obl OpraHU30BaTh 3aTe€M IEpPenpoia)y CKymaeMoro ToBapa Io Bcei
CTpaHe, MPUTOM JaXKe HE MPSIMO MOTPEOUTEINIO, a MPOBUHIIMAIBHBIM TOPTOBIIAM.

B PocroBe-na-/lony aBe uactHble onToBble (prpmbl (TeKCTUILCOBIT U UepHEHKO) 3aHUMAIIUCH
JUIIb TEM, YTO 3aKyMaju Yy LEeJoro psaa PO3HUYHUKOB MaHY(haKTypy, MOJYUYEHHYIO MOCIECIHUMHU IO
noroBopy ¢ BeepoccuiickuM TEKCTUIIBHBIM CUHIUKATOM, U MpojaaBaiu e€ 3areM ¢ HagbaBkoi 10 50 %
npoTuB IeH cuHaukara (c. 4 «O030pa»). 3aech mepes HaMu OIHM W3 NPUEMOB, KAKUE YaCTHBIN
KanmuTajd MNPaKTHKYeT s OOCCCHJICHHUS CHCTEMbl MPSMBIX JIOTOBOPOB TOCOPraHOB C YAaCTHBIM
PO3HMYHUKOM. JTa CUCTEMA BBEACHA KaK pa3 JJIsl UCKIIOUYECHUS U3 TOPrOBOM LIENU KAMUTATUCTHUYECKUX
ONITOBUKOB M JJI OTPaHUYCHHUS 1I€H, KaKue PO3HUYHUK OyAeT Oparh MpH MpoJake MOJTYYEHHOU UM I10
noroBopy ManyhakTtypsl. [lo BuAMMOCTH, Bce TaK U MPOUCXOAUIO0. PO3HUYHUK Moaydasn MaHypakTypy
OT TOocopraHa IO JOTOBOPY, MHHYS YaCTHOIO ONTOBHMKA, MOTOM IMpoAaBal 3Ty MaHy(]akTypy MO
JOTOBOPHBIM 1I€HAM — HO TMpoJaBajl HE IMOTPeOUTENt0, a YacTHOMY OITOBUKY, a TOT 3aTeM
OpraHM30BaJ MPOJAXKY YKE «HA CBOUX YCIOBHIX.

B TamkeHTe HE NPUKPEIUIEHO K TOCOpPraHaM JBE TPETU YaCTHUKOB. TOBap OHM IIOJY4YarOT 4yepes
«UeNbIM psii HeJerajbHbIX pachbUINTeNel MaHy(hakTypbl, Kak, HampuMep, BCE KOONEpaTHUBbI
uHBanuI0B»(C. 4 «O0630pa»). A HEKOTOPbIE YACTHUKH DTOW TPYMIIBI 3aKynaloT MaHypakTypy e U B
npyrux ropogax Cpenneit A3uu.

B Opnecce «moutu Bce YaCTHUKU-MaHY(GAKTYpPUCTBD» MOIYYalOT TOBAap MEIKMMHU MapTUSIMHU W3
Mockssl, Jlenunrpaga u gaxe u3 Typkecrana m CuOupu, 3aKkynas €ro Tam Ha 4acTHOM pbIHKE (y
YaCTHBIX «3arOTOBUTEJEH OPraHU3YIOIMX HAa MECTE HEJIETaJIbHYIO CKYIKY 4Y€pe3 CBOMX areHTOB B
coBeTcKoi rocposnuie).tl

Jlaxxe Takue paccTOSIHUSL HE OcTaHaBIMBalOT. Pa3 uzBectHo, yTto B Cubups u TypkecTaH 3aBE3€HO
MHOTO MaHy(hakTypsl [UIsi 3aroToBKu xJjeba, cedyac e TaM HauMHAeTCs IMapajuiesibHas
«3aroTOBUTEIbHAs KaMIAHMS»: YacCTHBIM KaIllUTal 4epe3 INEpeKyIIMKOB CKyHaeT 4YacTbh 3TOU
MaHy(paKTyphl J151 IEPEOTIPABKU B T€ TOPOAA CTPAHBI, IJI€ MOXKHO MOJYYUTh 32 HEE 0C000 BHICOKYIO
IIeHy, XOTs Obl OHM OBUTH Tak Jnajieko, kak Oxpecca.

TpynHo XOTh CKOJIBKO-HHOY/Ib TOYHO YCTAHOBUTH, KaKas 4acTh BCEM HeJeTalbHO MPOU3BOAUMON
NEPEKYIKU U3 COBETCKOM PO3HMUIBI OPraHU3yeTCs] KalUTAIMCTUYECKONW YacThIO YaCTHOM TOPIOBIH, a
KaKas IPaKkTUKYeTCs 32 CBOM CUET MEJIKUMH MECTHBIMU KMOCKHBIMU M TOMY MOAOOHBIMH TOPTrOBLAMHU
JUISL TIOMOJIHEHHMSI CBOMX CKPOMHBIX 3amacoB. BrewarieHue mnoisydaeTcs Takoe, OyATO MOYTH BCS
HeJlerajabHas CKYIKa U3 COBETCKOM PO3HULBI OPraHU3YETCS KalNWTAIMCTUYECKUM TOPIOBLEM, a HE
MEJIOUHUKOM. M3 0CTOPOKHOCTH, BO N30€KaHNE MPEYBEIIMYEHUN — HO COBEPIIEHHO MPOU3BOJIBHO —
NPUHUMAK0 I JaJbHEMIIEro, 4YTo Ha JOJI0 YAaCTHOTO KalWTala B HEJETAIbHBIX IEPEKYNKax
INPUXOAUTCS HE CBBILIE JIByX TPETEM, a HA JIOJII0 MECTHBIX MEJIKUX TOProBLEB — OfHA TpeTh. [lo urory
oo0cnenoBanuii u marepuanoB HKTopra, xkak omyOnukoBan T. J[BomaWUKui, BCEro TakUM MYTEM
nepexoauT B yacTHbIe pyku 20 % Bcell TOBapHOW TOCYAapCTBEHHOW MPOAYKIUHU JUIsl IUPOKOTO PhIHKA
(cpenctBa moTpebneHus). DTO O3HAYaeT, YTO U3 BCEH TOBApPHOW MPOAYKIMHU (HE TOJBKO CPEICTB
noTpeOaeHus), — He TOJBKO TOCYIapCTBEHHOM, HO BCE MPOMBIIUIEHHOCTH, — TaKUM MYTEM YacTHas
TOproeis mosiydaer 8 %, MpUYEM K3 HUX, [0 HALIEMY JONYIICHUIO, OKOJIO 5 % MpOXOOUT 4Yepe3
KaNUTAIUCTUYECKYIO YacCTHYKO TOPIOBIKO M OKoJIO 3 % cCKymaercss HpsSMO MEIKUM YacTHBIM
PO3HUYHBIM TOPTOBLEM (151 HEOCPEICTBEHHOW Mepenpoaku NOTPEOUTEI0, XOTA U M0 MOBBIITICHHON



IIEHE).

N3nenuss roOCIpOMBILIUIEHHOCTH, HE MPOJAHHBIE IOCIEAHEW YaCTHOMY ONTOBUKY, IOMANAIOT K
HEMY, BIIPOYEM, HE TOJIBKO CKYIIKOM 4€pe3 IOACTABHBIX JIMII B PO3ZHUYHBIX Mara3mHax, 4acTO UMEET
MECTO CBOE0Opa3HOE€ TOCPEIHUYECTBO TOCOpPraHoB. Takoil rocopraH TMOKyMmaer ToBap Yy
TOCIIPOMBIIUICHHOCTH — TOBap CUYMTaeTcs OJaromoiydyHo HM30ErHYBIIMM YacTHBIX PYK, a IMOTOM
KYIUBIIMH TOCOPTaH CIOKOWHO (MM C OECIOKOWHOW COBECThIO, KaK KOTAa) MepenpomaéT ero
YaCTHOMY OITOBUKY.

Bot, nanpumep, B 1925 1. Bo Bpemst 6ymaxkHoro rosona usaarenbctBo BLICIIC «Bompocs! Tpyaa»
npoaano Oymary u3garenbcTBy «3emiisi u (aOpuka Toxe coBeTckoMmy. M3marenabcTBO «3emis U
dabpuka» nepenpoaaio 3Ty Oymary yactTHukaM u B Jlenunrpaze, u B MOCkBe 3a HaTMYHBINA PacyéT.

[IpencraBurens [ocropra B Kanyre momydaet u3 MockBbl 2 ThIC. MyJI0B pHca (a B puce 0OJbLIONMN
HEJIOCTATOK), U TOTYAC e ATOT PHUC Bo3BpalaeTcs obparHo B Mocksy, kyga Kamyxckuit 'octopr
IIEpEenpoaal ero YaCTHOMY ONTOBUKY. Takue ke BEeW IIPOUCXOIAT € IPsDKEH, rajJloliaMu, KpacKaMy U
JPYTHUMU TOBapaMH.

Kak OopoThcs ¢ HenerajibHOW CKYNKOM TOBAapOB M3 HAIMX PO3HUYHBIX JIABOK, OpPraHuU3yeMOM
YACTHBIM KalMTalIOM uepe3 mnoactaBHbX Jul? [lo-Buaumomy, Haubolsiee NEHCTBUTENBHBIM CIIOCOOOM
SBUJIOCH OBbI ceilyac co3JaHue IMPH KPYMHBIX YUYPEKIACHUSAX W MPU KPyMHBIX (adpukax cBOero poaa
3aKpBITHIX pacnpeaenurteneid. M3 HUX NPOIYKTHI HOJKHBI OTITYCKAThCS TOJIBKO pabOdYMM U CIIYKAIM
JAHHOTO MPEINPHUATUA U YUPEKACHHS MO MPOo(COIO3HBIM U KOOIMEpaTuBHbIM KHUXKaM. Ho u Takoii
NOPSJIOK, KOHEYHO, HEe aéT MOJHOU rapanTuu. Pa3pemeHue 3Toro Bomnpoca JeKUT MO JUHUU OOIIETOo
BOIIPOCA O BBITECHEHUU YAaCTHOM TOPIOBIIM, YTO BO3MOJKHO JIMIIb HA IPOTSHKEHUH PsAsIa JIET.



7. KonTpadanga

CenpMoOil MeTOA HeENEeraJbHOro OOpa30BaHWS W HAKOIUIGHHS YacTHOIO KamuTaia — 3TO
NEeSTENBHOCTh €r0 B 00JaCTH BHEIHEH TOProBiu. Bo BHEIIHIOI TOPTOBIIIO YACTHOTO KamuTaja Mpex/e
BCEro BXOOUT KOHTpabaHIa, a BO-BTOPHIX — OBJIAJICHUE UMIIOPTHBIMH TOBapaMu pPa3HbIMU APYTUMU
NYTSMU.

Yro kacaeTcs KOHTpaOaHIbl, TO, MO CBEIEHUSM [JIABHOTO TAaMOXXEHHOTO YIPAaBICHHUS, 3a
nocinennuii, 1926 r. BBe3eHO KOHTpalaHIpl MpuMepHO Ha 60 MiH. pyO. 30JI0TOM, CUUTas MO TEM
ONTOBBIM LI€HAM, KOTOPBIE CYIIECTBYIOT Ha rpaHuue. Pazymeercd, nmonmagas B MOCKBY U Jpyrue
HEHTPHI, II€ 3TH TOBaphbl COBIBAIOTCA B PO3HUYHOM Mpojaxke, OHU CTOAT yxe He 60 muH. pyo., a
120 muH. mpuMepHO. DTO €CTh 000POT KOHTPAOAH/IBI 10 BBO3Y.

Yto uMeHHO BBO3UTCS? 3HaYEHUE KOHTPAOAHAbI AJI1 YACTHOTO TOPTrOBOTO KalMTAalla 3aKJII0YaeTCs
IaBHBIM 00pa3oM B MOMOJHEHWU ACCOPTUMEHTA YaCTHOW TOPrOBIM TaKMMHU pOIaMHU W BUIAAMU
TOBapOB KOTOpbIE HEOOXOAMMBI Jisi 0OoJjiee MOJIHOTO YIOBIETBOPEHHUS TOTO 3aXXUTOYHOTO Kpyra
NOKyNareneld, ¢ KaKuM 4YacTHas TOPIOBIs B 3HAYUTEIBHOW CTENEHM HMEEeT Jeno. [naBHoe
TaMOXXEHHOE YIpaBJIE€HUWE CUMTAET (JaHHbIE O KOHTpabaHnme Oepy U3 MPEACTAaBICHHOW MM MHE
CIpaBKH), YTO OHO 3aJCpP>KUBAECT MPUMEPHO PABHOMEPHO H3 BCEX IEPEBO3UMBIX KOHTpabaHION
TOBapOB OJIHY JIECATYIO YacTh. B 3TOI OIleHKE OHO OCHOBBIBAECTCS HA CBOMX HAOMIOACHUSX 3a PAJl JET U
He Jpyrux cBeAeHusx. [loaTomy ecim cymuTh 0 cOCTaBe BCE BBOZUMOW KOHTpaOaH bl MO TOM AeCATOU
YacTH, KOTOpas KOH(PHUCKYeTCs,, T€ MOXKHO CUHMTaTh, YTO BBO3ATCS IO €BPOIEICKON rpaHulle, yepes
KOTOpYIO UAET IVIaBHAs Macca KOHTpaOaHIbl, MPEUMYIIECTBEHHO CIEAYIOUME MPEeAMEThl: KOXKaHbIe
uznenus u o0yBb — 12 %, ranantepes — 11 %, Bsa3anble uzaenus Oymaxkuole — 13 %, npsbka u
ocTalibHble OyMaxkHble u3aenus — 12 %, mepctsaubsie TkKanu — 20 %, npouyas manypakTypa — 5 %, u
Ha BC& ocTanbHOE mpuxoautcs 27 %. 3To o3HayaeT, HampuUMep, 4To Ha 15 MuH. py0. MO POSHUYHBIM
[IEHa BBO3UTCS OJHHUX TOJBKO BS3aHBIX OyMaXHbIX M3JCIUN — BI3aHBIX KOPTOUEK, UYIOK H
TPUKOTAXHBIX U3Neanii. Ecau Obl mpeAnoaoXuTh YTO 3TU BS3aHbIE U3JENIHS — TOJIBKO KOMTHI U €CIH
CUMTaTh 3a CPEHION0 IIeHy 3TuX KopT B MockBe 50 py6., To 3T0 03Hadano Ok, uTo BBe3eHO 300 THIC.
Takux KOQT. Ecam Obl cuMtarh, 4YTO BBO3SITCS TOJBKO UYIKH, U CUMTaThb MX Mo 5 pyd. 3a mapy, TO
BBE3€HO 3 MJIH. map uynok. [lo aTum mudpam Mbl MOKEM CYIUTh O Maciuradbe BBE3EHHBIX OyMa)KHBIX
BSI3aHBIX U3AeNui. IT0 ToNbKO 13 % Bcelt KOHTpabaHbl; OCTATIbHOE MPUXOIUTCS HA IPYTUe MPEIMETHI.

Kontpabanna siBisiercss koHTpabanmon tonbko s Hac, ;uist CCCP. A te 3arpanudHbie GpUpMBI,
KOTOpBIE OPraHU3yl0T KOHTpabaHIHBIA BBO3 B COBETCKOE TOCYIAapCTBO, OHU MO Ty CTOPOHY T'PaHUIIbI
JNENCTBYIOT JIETallbHO, OTKPBITO COBEPIIAIOT CBOM ONEpalluu, U BCE 3TO MOUICKUT HAOIIOACHUIO BCEX
HaIlIMX OPraHoOB U BCAKOro xemnarouiero. [To Bcel Haieit 3anagHoi rpanulie ¢ ICToHueH, ¢ JlarBuei, ¢
[Tosnp mieli cymecTByeT (IO TOW CTOPOHE) PsAJ TAK HA3bIBAEMBIX «TPAH3UTOK». TPaH3UTKH 3TH CTOST
MOYTH y CaMOW MOTrpaHUYHON JTUHUKM. OHU ABJIAIOTCS 0a30M, CKJIaJaMH AJi TOBApOB, BBOZUMBIX B HAIlle
roCylIapcTBO KOHTpaOaHIHBIM MYTEM, a BMECTE C TEM CIIy>KaT MECTOM OTJbIXa JUIsl KOHTPAOaHINCTOB U
CBOETO poja Oupked Tpyna IJid HUX, [Je Ta WIM HHasg (GUupMa HaHUMaeT MUX I MPOU3BOACTBA
onepanuu. ITU TPAH3UTKH UAYT HA paccTtosHuM 20-25 BEPCT ogHA OT APYroM BIOJIb BCEW 3amagHOU
rpanuiibl. OHU CIIyKaT TakXe MPUEMHBIMU MYHKTaMU AJIs1 KOHTpaOaHAHOTO BbIBO3a TOBAPOB OT HAC 32
IpaHuLy.

WHorna TH NOTYCTOPOHHKE MOTPAHUYHBIE MYHKTHI CIYKaT JJIs1 BeCbMa CBOECOOpa3HbBIX Onepanuii
NPEANPUMMYMBBIX JIFOJEH M € Halled CTOPOHBI rpaHullpl. YnoaHoMoueHHbd MCIIO T. 3anecckuit,
KOMaHJIUPOBaHHBIA B KOHIIE HOsO0ps 1926 1. B barym [is 3aKkynku KOH(UCKYEMbIX KOHTpaOaHIHBIX
TOBapOB, COOOIIAET CIIETYIOIIEE:

«CylecTByeT MOPSAOK, YTO €CIU KTO-JIM0O0 U3 TOrPaHUYHBIX JKUTENEH JOHECET areHTy



NOTPAHOTPsIIa O MECTOHAXOKACHHHM KOHTpPaOaHIbl U TOT €€ 3aJepKUT, TO W3BECTHBIM MPOIEHT C
CYMMBbI, BBIpYYEHHOW Ha ayKIHMOHE 3a OTOT KOoH(HUCKar, HUAET TOMojaM 3aJepXkKaBlEMy U
OCBEIOMUTENIO0 (TpeTh). DTO CO34aJI0 CBOCOOpPA3HBIM MpoOMBbICeN. Y caMoOl TpaHUIbl UMEIOTCS
Typeukue (UpMBbI, TOPTYIOIME CHEHUalbHO KOHTpabaHoi. [IpurpaHuyHbIe KUTENH MEpexonsaT Oe3
3aTpyJIHEHUN TpaHMIly, MOKYMAIT, 4acTO B JOJT, TOBap y ATUX (PUPM M HEpPEeHOCST €ro Ha Harmly
CTOPOHY. 3JeCh MEPEHECIMII COOOLAET IMOrPAHOTPANY O HAXOXKIAECHWM UM TOBapa, a Jajblle BCE
cienyeT Kak mo mucaHomy. Toap KoH(UCKyeTcs, NMpomaércs ¢ ayKIMOHA, W BbIIAETCS MpEeMUs
OCBEJIOMUTEIIO U 3aJieprKaBleMy. JTa MPEeMHs y HaC COCTaBIsIET CyMMY OOJIBIIYIO, YEM CTOUT TOBap B
Typuuu. Hanpumep, nauka cBeTOUyBCTBUTEIbHOM Oymaru (a1 pororpadun) CTOUT Ha HAIM JEHBIH B
Typrun okoso py6mas (ot 95 mo 97 komeek), a mpomaércs Ha ayKiuoHe 3a cymmy oT 10 mo 14 pyo.
[Tynpa «Kotu» Ha Typeukoi cropone — oT 9 mo 10 py6., a Ha HameM TamokeHHOM barymckom
aykuuone — ot 54 go 60 pyO. mroxxkuHa. KoepkoT (miepctsiHasi marepus Ha majibro) B Typuuu —
0K0JI0 6 pyO. 3a MeTp, a Ha HameM aykuuoHe — oT 33 o 34 py0. 3a metp. Uucnektop I'TY 1. Cranp
B3s1 B barymckoil TaMOHEe Ha BBIIEPKKY ONMUCh KOH(PHUCKATOB U MOACYUTAI CTOUMOCTD 10 TYPELKUM
LIEHaM U CyMMY BbIIJauuBacMoOi npemuu. OKazalioch, YTO 3a TOBaphl, KOTOpbIE CTOAT B Typuuu 2
400 pyO., omnoii mpemuu y Hac npuxofgmwiock 3 000 py0d. Takum oOpa3oMm, BBIFTOAHO BBO3HUTH
KOHTpaOaHly Aa)ke g TOro, 4yToObl cCaMOMYy 3asiBUTh O €& Haxonke, — Oiarofaps pa3HHUIIE IIeH
peMUs HE TOJIBKO MOKPBIBAET PACXO/IbI, HO €IIE M OCTABISAET MPUOBLIbY.

3a rpaHuUIell CyIIECTBYIOT cHeuuanbHble (upmbl 1Mo koHTpabananoi Toprosie ¢ CCCP.
Hanpumep, onHO BpeMsi 04eHb IMPOKO IIIa OpraHu3alusl KOHTPaOaHAHOTO BBO3a 4asi K HaM (pUpPMOii
Bricoukoro u3 Bapmael. Jlo peBomtonumu 3710 Obuia Oonbinas vaiiHas ¢upma BHyTpu Poccuw,
MOJIEP>KUBABILAsI, MEXKly IPOYMM, MarepHalbHO 3CEpOBCKYr0 naptuto. [locne peBomtonnu Beiconknii
nepecensieTcss B BapmaBy u ortyga opranusyet koHTpabanaHsiid BBo3 uast B CCCP. B roxHoit monoce,
0COOCHHO Ha YKpauWHe, OOHO BpeMsi KOHTpabGaHIHBIA 4Yail Bricorkoro mnpeobnagan Ha HameMm
BHYTpEHHEM pbIHKe. Bricomkuii mybmnukoBan B [lonbiie cBoum OTYETHL, KAk IMoOjdaraercs KaJaou
KkpynHoi ¢upme. Temepb Mbl B 3HAUMTENBHON Mepe BBITECHWIJIM €ro Oiiarogaps TOMy, uTo Oonee
IIMPOKO MOCTAaBWJIM TOPTOBJIIO Ya€M HAIIMX IOCYIapCTBEHHBIX U KOOIIEPATUBHBIX OPTaHOB U MTOHU3UIIN
HECKOJIBKO €T0 LIEHY.

OTKpBIThIE KOHTpaOaHHBIE OMEPAlU COMPOBOKIAIKCH CIIE MOJIYKOHTpAOaHAHBIMU B (pOpME TaK
HAa3bIBAEMbIX «IIOCBUIOK». BbIT Takoil 3aKOH, O KOTOPOMY MOXHO OBUIO M3-3a TPAHHUIIBI MOIY4aTh
MOYTOM MOCHUIKK TOBapaMM Ha UMsI OTACNbHBIX JIUI]. DTUX MOCHUIOK 32 1925/26 1. Obl10 TOCTaBIEHO HA
10 muH. py0. MO MHOCTPAHHBIM OINTOBBIM IeHaM (IO TOW jke cIpaBke [JTaBHOrO TaMOKEHHOTO
yIpaBjieHus). DTH MOCBUIKKA MPUOBIBANIM JIETAIBHO IMIAaBHBIM 00pa3oM B TaMOXXHHU JIEHUHTpaaCKyto U
MockoBckyto. [1o HammM BHYTpEHHUM PO3HUYHBIM I[€HaM I[eHa UX cocTaBisia He MeHee 30 MiH. pyo.
Ha marp mecThiX OHM HMMENH LENbI0 MEepenpoiaxy, a He JuuHoe norpedimeHue. OOummit o6opot
KOHTpaOaHIHON W TMOJYKOHTpaOaHIHOHM (MOCBHUIOUHON) yacTHOM ToproBinu mo BBo3y B CCCP uz-3a
IPaHUIIbI COCTABIISII, TAKUM 00pa3oM, 3a MOCIEIHUM ro/1 0 POZHUYHBIM LIeHaM okoJio 150 miH. pyo.

CyMMa YacTHOrO KamuTaja, 00OpauMBaroIiasics BO BCEW OSTOW TOProBiie, OPUEHTHUPOBOYHO
npuHUMaeTcst okoJio 2025 MitH. pyo0., a TOJ0BOE YHCTOE HaKOIIeHue — okoso 10 miH. pyo.

Ho B pyku yacTHOro kamuraja momnajaeT He TOJIbKO NIEBATH JAECITHIX KOHTpaOaHIHBIX TOBAPOB,
KOTOPBIE OHM OJIaromoJlydHO MPOBO3ST YEpPE3 TPAaHUILy, HO U MOYTH LIEJTUKOM Ta OAHA JecsTas, Kakas,
no gaHHbeM ['TY, Hamu KoH(QUCKOBBIBajdach. Bce TaMOXXHM TO, YTO OHM KOH(HCKYIOT, MPOMAOT C
ayKIMOHA, TPUYEM HA ayKIIMOHBI OOBIYHO SIBISIOTCS TOJBKO YACTHUKH, KOTOPbHIE CKYIMAIOT IMOYTH BCE.
['maBHOE TaMOKEHHOE YNpaBlI€HUE JOCTABUIJIO MHE CIIPABKY 3a Mepuoj BpeMeHu ¢ 1 okTa0ps 1926 r.
no 1 suBaps 1927 1. 0o TOM, KOMy MpomaHa TaMOXHSMU BCS KOH(HCKOBaHHasi KOHTpabaHsa.
OxaspiBaeTcsi, YTO W3 BCETO KOH(PUCKOBAHHOIO TaMOXHU NPOAANM YacTHBIM JuuaMm: barymckas
TamMOXHsI — 66,5 %, bakunckas — 86,5 %, Tudmucckas— 50 %, [llemeToBckas (Ha MOIBCKOH



rpanune)— 85 %, Kameneu-Ilomonsckas — 99,8 %, Munckas — 56 %, Mockosckas — 50,6 %,
bnarosemenckas (Ha Amype) — 78 9%, Xabapockas — 75 %, BnamuBoctokckas — 77 %,
Tamkentckas — 91 %, [lontopaukas — 100 % u 1. 1. OgHUM cioBOM, B cpenHeM a0 75 % Bcex
KOH(UCKOBAaHHBIX HAMHU TOBAapOB IMOMAJaeT 3areM B TMOPSAKE ayKIMOHHON MpoJaku OmATh
NpeACTaBUTENSIM KOHTpAaOaHIHBIX (PUPM, KOTOPbIE MPUXOIAT Ha AyKIMOH U MOKYHAIOT TaMm TO, YTO
KOH(UCKOBAHO y UX areHTOB. A 3aTeM OTHPABIAIOT U ATy YacTh KOHTPAOaHIHBIX TOBAPOB B PA3THUUHbBIC
ropoaa CCCP yxe BIOJIHE JIETajJbHO.

YyacThe 4acTHOro KaluTalla BO BHEUIHEW TOPromie, KOHTpaOaHAHOE U MOJYKOHTpaOaHIHOE,
COTPOBOKJIAETCS CIELUATbHON OpraHu3aleil CKYIKH YacTHBIMUA (PUpPMaMH T€X UMIIOPTHBIX TOBApOB,
KOTOPBIE BBO3SATCS TOCYJapCTBEHHBIMH OpraHamu. BoT, Hampumep, CymecTByloT B MOCKBe TpH
yacTHbIe (PUPMBI, OJJHA U3 KOTOPBIX Ha3biBaeTCs « TeXUHCTPYMEHT Jipyrasg — «DJIEKTPOMETAIUT a TPEThs
— mnpocto mo ¢amunuu Bragensia. OHu crneunanu3upoBanuch Ha 3akynke mno CCCP
MHCTPYMEHTAJIBHBIX TOBAPOB (M3 COOTBETCTBYIOLIEIO ILIEJIEBOTO MMIOPTA), JAJIA YEro y HUX UMEETCS
LEbI IITaT areHTOB, Pa3be3kKAIMX 10 pPa3HbIM TrOpoJaM M CKYHAKIIMX B TOCOpPraHax JTH
UMIIOPTHBIE TOBaphl. A 3aTeM 3TU (GUPMBbI CHA0XKAIOT CKYIJICHHBIMU MHCTPYMEHTAMH KaK YaCTHHUKOB,
TaK U HYXJAIONMecs B HUX TOCYIapCTBEHHbIE OpraHbl (moApobHocTu omydnukoBaHbl B «IIpasne» ot 1
asrycrta 1926 r.).

3ameuatelieH npumep ueneoro nmnopra aia Kapckoit skcnienumnum.

VY Hac kaxzawlii rox U3 ApxaHreibcka udepe3 JIeTOBUTBHI OKeaH OTHPABISIETCS CHELHUAIbHAs
skcneauius yepe3 Kapckoe mope nnst cnaGxenus toBapamu Cubupu. s satoit Kapckoit sxcneaunum
0e3 TaMO>KeHHBIX MMOUUINH, IPUBO3SATCSA U3 AHIIIMM HEKOTOPbIE UMIIOPTHBIE TOBAPHI (1IEJI€BON UMIIOPT).
Tak BOT, CBSILIEHHUKH NPABOCIABHOM IIEPKBU YUPEOUIU apTElb, KOTOpas Ha3blBaeTCs «MacaoBOCK».
Ota apTenab UMEeT 1eJbl0, BO-TIEPBBIX, CHa0XKeHNEe OOrOMOJIIBHOTO HACEICHUs LIEPKOBHBIMHM CBEYaMU, a
BO-BTOPBIX, BOOOILIE KOMMEPUECKHE ONEepalli JOXOJHOTO XapakTepa. B HacTosiee BpeMs CylecTByeT
OONBIIONW TOJION Ha KBEOpaxoBbId MYyOMJIBHBIA SKCTPAKT, KOTOPBIA mpuBo3uTcs u3 Kanaabsl u
HEOOXOMM I BBIIENKU KoK. OH JOpOT, €ro BBO3ST Majio, UMes B BUIY, KOHEYHO, TOCYIapCTBEHHBIC
KO’KeBEHHbBIE 3aBOfbl. 1 BOT apTesb CBAIIEHHUKOB «MacioBOCK» Kymuia y ApXaHTelbCKOro ryoTopra
u3 OpoHHpoOBaHHOTO OecnonuMHHOTO (poHaa (1eneBoro uMmopra) 900 mym0B KBEOpaxoBOToO IKCTPAKTA.
OTo isi KBeOpaxoBOTO JKCTPAKTA OYCHBH OOJBINOE KOJIMYECTBO (MOAPOOHOCTH OITYyOJUKOBAHBI B
«IIpaBne» ot 29 utons 1926 r.).

butymcnaneny (y Hac MMeeTCs TakoW TpPecT) MpoAall YAaCTHUKY Ha TpUCTAa ThICAY pyoOIei
Hepe3nHosi (M3 MMMOPTHOW KaHU(OIM W BOCKA), Mpofan 4yacTHUKY 10 ThIC. MyJOB MMIOPTHOIO
rapnuyca u T. 1. [IoHATHO, Takue rpoMajiHbIE CAEIKH MPOUCXOIAT HE C PYYHBIMU Pa3HOCUHMKAMHU, a C
KPYIHBIMU ONTOBUKaMHU.

Takum oOpazom, Kpome KOHTpaOaHIbl U TMOJYKOHTPAaOaH[bl, YACTHBIM KalHUTaJl CKyMaeT eme
HalllMX TOCYIapCTBEHHBIX OPraHOB 4YacTh TE€X HMIIOPTHBIX TOBAapOB, KaKue JUIsi HETO BOBCE HE
npeaHa3HaYaInCh. Bele Obuto yxke npuBeneHo, uto y 'YMa 80 % nuMnopTHOH ranaHTepen CKyIuiIu B
1926 r. yacTHUKH, KOTOPBIE TPOJIABAIIN €€ 3aTEM JAJIbIIE.

B cBs3u c Topromieil KoHTpaOaHAHBIMH TOBapaMu HaONIONAETCS WHTEPECHOE SIBJICHUE: B
MOTPAaHUYHBIX MOPTOBBIX U JIPYTHX TOPOAAX, KOTOPBIE SBISIIOTCS CPENOTOYMEM KOHTpaOaHAbl, POJb
YaCTHOM TOPrOBIM MHOTAA PACTET HE TOJBKO abCOIIOTHO, HO M 3a CUET YMEHBUICHUS JAPYTUX BHUIOB
TOPTOBIM (TOCYIapCTBEHHON U KOOIEPATUBHOM ).

Bot, nanpumep, HoBopoccuiick. BoobOme Hamo cka3arh, 4TO KaBKa3CKoe MOOEpekbe, 0COOCHHO
3akaBKasbe, SIBIIETCSI MECTOM C BeCbMa pa3BUTON KOHTpabaHmoil. OcobenHo barym siBnsieTcs omHUM
U3 NEPBOKJIACCHENIINX €€ eHTpoB, HO HoBopoccuiick Toxe Henmox. B HoBopoccuiicke 3a nociennee
noxyrogaue 1925 r. o6umit 060poT Toprosnu yseanumiics 6oaee uem Ha 60 %. Ho mpu 3ToM 000pOTHI
yacTHOW ToproBiu Bo3pociu Ha 80 %, B TO BpeMsi Kak 00OPOT TOCyIapCTBEHHOW TOPTOBIN BO3POC



ToJbko Ha 53 %, a koomeparuBHOW — Bcero Ha 33 %. VYienpHbI BEC YaCTHHKA B CBS3U C ITUM
nogHsics 10 47 % oOuiero o6opora Toprosiau (mogpodbHoctu omydaukoBaHbl B «[IpaBae» ot 23 mas
1926 r.). Tak kak KOHTpabOaHIHBIE TOBaphbl HUIYT YEpe3 YACTHYIO TOPIOBIIO, TO B H3IIOOJICHHBIX
MYHKTaX KOHTpaOaHbl YBEIMYUBACTCS U POJIb YACTHON TOPTOBIIU.

[locnenHee 3BEHO B LENM 3KCHOPTHO-UMIIOPTHBIX ONEpPALMd YACTHOTO KalHTajda COCTAaBJISIOT
CHCJIKM IO BBO3Y M BBIBO3Y CMEHIAHHBIX AKI[MOHEPHBIX OOIIECTB, YK€ COBEPIICHHO JIErajbHbIC B
OTJINYME OT BCEX OMMCAHHBIX BbilEe nyrei. [lo momcuéry Hamero bepamHckoro topropeacTsa, 3a
nonyrogue 1926 r. U3 Bcero Haero BBo3a U3 I'epMaHuM NMPUOIU3ZUTENBHO MOJIOBUHA MPOXOAMUT IO
CIELIMATIbHbIM, MOAKOHTPOJBHBIM TOPIIpeacTBy MOPYYEHUSM PA3IUYHBIX OpPraHU3alui, INIaBHBIM
obOpazoMm rocymapcTBeHHBIX opraHoB (Hedrecunaukara u 1. 1.). 1 BoT B cocTaBe 3TOW MOJOBUHBI
OKOJIO MATOW YacTu cocTaBWiIM NMOKynku ais uMmnopta B CCCP cmenmaHHbIX aKIMOHEPHBIX OOILECTB,
T. €. 10 OTHOLIEHUIO KO BceMy BBO3y u3 lepmanuum oxosmo 10 %. B maHHBII MOMEHT TpyAHO
YCTaHOBUTbH, HACKOJIBKO YCTOMYMBO 3TO COOTHOUICHHE M HACKOJIBKO XapaKTEPHO TAKXKE JUIsl BBO3a M3
AHrnu u ap. ctpad. Ho ecinu u He 10 %, TO Bce e HECKOJIBKO MPOLEHTOB B HALLIEM UMIIOPTE HA JIOJIIO
4acTHOro KamuTtana (B (opMe CMELIAHHBIX M KOHILIECCMOHHBIX OOIIECTB) HAJ0 MOJIOKHUTH YXKe
coBepuieHHO JeranbHO. Kpome Toro, BHyrpu CCCP mnpoucxomdr emg CIeIKd KOHIECCUOHHBIX
NPEANPUATHI, NPUBO3SANMX M3-32 TPAHMUIBl PA3HBIE TOBAPHI C LEIBI0 MEPENPOJAXKU MX Jajblle Ha
pPBIHOK (Hampumep, neno Arunrpecta B MockoBckoMm Tyocyae B 1926 1. mo caeinke ¢ MOCKOBCKUM
oTnejeHueM TrepMaHckoi  ¢upmbl  «BoctBar» 1Mo  mokynke Kpacok, 10  ThIc. TymoB
JTUHUTPOXJIOPOOEH307a U JIp.).

Ecnu B3STh NPOLEHT, KAKOW COCTABISET MMIIOPTHAsI BHEIIHSS TOPrOBJIS YaCTHOIO KaluTajla B
CCCP no otHomeHuto k o6oporam Bcerd yacTHou Toproiu B CCCP, ¢ 0fHOW CTOPOHBI, U €CJIH B3ATh, C
npyroi ctoponsl, Becb UMNopt B CCCP — rocygapcTBEHHBIN, KOOIEPATUBHBIM U YACTHBIA BMECTE —
N0 OTHOIIEHUIO KO BCEMY BHYTpeHHeMy ToproBomy ob6opory CCCP (B rocymapcTBEHHOH,
KOONEPAaTUBHON M 4YaCTHOW TOPrOBJIE€ BMECTE), TO OKa3bIBA€TCS, YTO ATHU JABE BEJIWYHMHBI Majo
OTJINYAIOTCA. Eciin ToCynapCTBEHHBI M KOOIEPATUBHBIM MMIOPT COCTaBISET NpumepHo 3 % 1mo
OTHOLICHUIO K TOCYIapCTBEHHOMY M KOOIEPAaTUBHOMY BHYTPEHHEMY TOProBOMY OOOpOTY, TO K
YACTHBIA UMIIOPT B CBOMX HEJETAJbHBIX U JIETAIbHBIX (POPMAX BMECTE COCTABIISIET TOXKE IPUMEPHO 2,5—
3 % x ywacTHOMY BHyTpeHHeMy ToproBoMmy ob6opoty CCCP. Ilomo6HO TOMY Kak TocygapCTBEHHas U
KOOINEpaTuBHAs TOPTOBJIS BHYTPEHHS MUMEET CBOUM JOINOJHEHUEM BHEIIHHWE TOPIOBBIE OTHOILICHUS,
noJ00HO PTOMY M YaCTHAasl TOPTOBIJISI UMEET CBOE BHEILIHEE TOPTOBOE JIOMOJHEHHE MPUMEPHO MOUYTH B
TOM K€ MPOLICHTE.

VYyacTre 4acTHOro Kanurajia B UMIIOPTHOM TOPTOBJE NOAPa3yMEBAET YUaCTUE YACTHOTO KamuTasna
U B DKCIIOPTHOM TOProBIie, TAK KaK OH JOJDKEH YeM-HHOYIb OIUIaYMBaTh TO, 4TO MpUBO3UT. OTUactu
oriaTa MPOU3BOIUTCS KOHTPaOaHIHBIM BBIBO3OM 3a TPaHUILYy COBETCKOTO JbHA U APYIHX MPEIMETOB
CBIPBSI, KOTOPBIE 3arOTOBISIOTCS 013 €BPONEHCKOM MM a3UaTCKOM IPaHUIIbl B TOTPAaHUYHBIX palloHaXx,
OTYACTH — TAlHBIM BBIBO30OM JParol€HHbIX KAMHEN U T. M. U3AENUN U, HAKOHEL, BBIBO3OM BAJIIOTHI U
30J10Ta HEMOCPEACTBEHHO. B 3TOM OTHOIIEHUH XapaKTEpHO, YTO M3 BCEro KOHTPaOaHIHOTO KCIIOPTa,
KOTOPBIN ObUT KOH(PHCKOBAH HAIMMH TaMOXHAMHU 32 1925/26 1. 1o eBpomneicKoi rpaHuie, Ha BaAIIOTY
npuuwiock 87 %, a Ha ToBapbl TOIAbKO 13 % (Ta ke cnpaBka [7TaBHOrO TaMOKEHHOIO YIPaBJIEHHUS).
CuuTaetcs momeKaluyMu OpraHaMu, 4TO 3a rof He MeHee ueM oT 15 mo 20 miH. py0. 30710Ta B €0
HaTypalbHOM (opMe dYacTHBIM KamuTal MEepernpaBuil 3a TpaHUIly 3a KOHTpaOaHIHBIE TOBaphl, a
OCTAJIbHOE OIUIaTUJ JPAaroll€HHBIMU KaMHSIMH, IUIATUHOW, BBIBO30OM JIbHA, BBIBO3OM Pa3JIMYHBIX
XY0’KECTBEHHBIX U3IENUN U T. 1. HaCTHBIA KanuTald UCIOIb3YET IPU ITOM KakK CTapble CBOM 3alachbl
30J10Ta, TaK MW HE CKYNAeMYK T[OCYIapCTBEHHBIMU KPEOUTHBIMH  YYPEKJICHHUSIMHU  YaCTh
NOTPeOUTENHCKUX MEPEBOJOB MHOCTPAHHOM BaJIOTHI M3-3a TPAHUIIBI U, HAKOHEI], HOBBIA MPUIIUB K
HEMY 30JI0Ta B HAaType Kak OT YaCTHBIX MEJIKUX Npuuckareneid Cubupu, Tak U MyTIMH, O KOTOPBIX peUb



Oyzet emé uATH B pa3Jieic O BAIOTHBIX OTIEpAIHsIX.



8. I'ocyrapcTBeHHBIN IEHEKHBIM KPEIUT

Crnenyronmii myTb 00pa30BaHHMS YAaCTHOTO KalHTala — OJHOCTOPOHHEE CHAOXXEHHE €ero
rOCYIapCTBEHHBIM JICHEKHBIM KpeaAuToM. Eciiu Obl Mbl BbIJaBaIM YaCTHOMY KaIllUTally B BUJE KpeauTa
CYMMY, PaBHYIO TOMY, YTO YaCTHBIM KamuTaa caM BKJIAJbIBaCT B HAIM KPEAUTHBIC YUPEIKICHUS, TYT HE
ObUIO OBl HUKAKOTO OJHOCTOPOHHEIr0 CHAOKEHUsI YaCTHBIX KaUTATMCTOBIUIA PAa3BUTHUS UX OINEpalHii
rocynapcTBEHHbIMU cpeacTBaMu. Ho y Hac, kak mokasalo crienranbHoe o0cieioBaHue, MPeAnpUHSITOe
HK PKMH, B 001acTu 6aHKOBCKOTO IEHEKHOTO KPEIUTOBAHUS UMEII MECTO JPYTrUe YCIOBHSL.

CymectBytor B Hactosimee Bpemss B CCCP BooOme Takue (opMbl KpEeIUTOBAaHUS YaCTHOTO
Kanutana. Bo-mepBbix, aBaHCHUpOBaHUE NP 3aKa3ax, MOCTaBKaxX U MOAPSAaX — 00 ATOM yKe CKa3aHo
Bblllle. BO-BTOPBIX, TOBapHOE KpeAUTOBAaHUE TpECTaMH W CHUHAMKAaTaMHu. EcThb Takue oTpaciu
MPOMBIIUIEHHOCTH, TOBAphl KOTOPHIX B HEKOTOPBIX pallOHAX TPYIHO COBITH 0€3 y4yacTHs YaCTHUKOB,
nake ONTOBUKOB. TpyIHO COBITH MOTOMY, UTO TaM €IIE HET KOOMEePaTUBHOM CETH, UM OHA eIl OYeHb
ciaba, WK 3TOT TOBAp OYEHb TSHKEN HA MOABEM, TPYIHO €ro MPOABUHYTH, HAIPUMEDP COJIb, KEPOCHH.
BoT Ha Takoro pona ToBapbl, a HHOTA, K COXKAJEHUIO, U HE TOJIBKO Ha TAKOTO PoJia TOBAPhl YaCTHUKAM
OKa3bIBACTCS TOBAPHBIA KPEAUT HAICH MPOMBIIIICHHOCTHIO. 3a 1925/26 1. Takol KpeauT IaBalicsl Bce
Bpemsi mpubnausuTenbHo Ha 190 muH. py6. Ha Oymyiee Bpemst HeoOxoqumMo OyeT OrpaHUYUTh PaMKHU
TOBapHOTO KpEeAuTa TOJBKO CIIydasMH, KOTJa 3TO HEOOXOAMMO MJisi TocydapcTBa, HE JOIycKas
«CTUXUUHOTO» CKJIA/IbIBAHUS OTHOIICHUN B 3TOW 00JaCTH MEXAY TPECTAaMU U YaCTHBIMU ONTOBHKAMHU
B CTOPOHY HEHY>KHOT'O OJIaroNpUsITCTBOBAHUS YACTHOMY KaIllUTAly.

3areM CyllecTByeT rOCyAapCTBEHHOE KPeAUTOBaHKHE YaCTHOIO KanuTasa noj 3aiiMel. [ocynapcTBo
yCTpauBaeT TOCYIapCTBEHHBbIE 3aiiMbl, BBIYCKAET II€HHbIE OyMaru, 4acTHbBIC JHUIAa MX MOKYHNAIT U
3aKJIaJbIBAIOT MOTOM B locOaHke WM B APYruxX rOCyIapCTBEHHBIX yupexaeHusx. O06 s3ToMm Buie
KpeauTa pedb OyleT B CIEIYyIOIeM pa3jiene, a ceiuac OyieM TOBOPUTH TOJIBKO O CHa0XEHUH YaCTHOTO
KalmuTaJuCTa TOCYJapCTBOM JCHEXKHBIMH CpeACcTBaMU B (opMe Bblmauu JeHer [ocOaHKoM win
JPYTUMHU TOCYIapCTBEHHBIMU OaHKaMu JUOO0 MPSMO MO/ BEKCEJsl YaCTHBIX KaUTAIUCTOB, INOO MO Te
BEKCEJIsI TOCYAApCTBEHHBIX M KOOIEPATHUBHBIX OPraHOB, KOTOPHIE KaNHUTAIUCTBhI MPEACTABIAIOT IS
y4y€Ta U T. II.

Ha 1 okts6ps 1926 1. geHexxHOe KpeIuTOBaHHWE YaCTHOTO KamuTaja HallMMU OaHKaMH CBEpX TeX
CYMM, KOTOpBIE CaM YacTHBIM KamuTajl BKJAJbIBa€T B HAlM OaHKU, COCTaBisuo okosno 100 miH. pyo.,
KaK BUJIHO U3 CIEAYIOUMX CIPAaBOK OPUIIUATBHBIX OpraHoB. [1o yeThIpéM IIIaBHBIM COBETCKUM OaHKaM
(I'ocbank, IlpombGank, Mocropbank, Bceko0GaHk) ¢ KMX HPOBUHIMAIBHBIMH OTACICHUSIMH MPAMOMN
KOMMEPYECKUM KpeAUT YacTHOMY Kamutainy Ha 1 okTsOps 1926 r. coctaBun 4c4 maH. pyd. Kpome
TOTO, IpeaocTaBieHo 31 MiH. py0. TOCYIapCTBEHHBIX U KOOIMEPATUBHBIX JIEHET YaCTHBIM OOIIeCTBaM
B3aMMHOTO KpeauTa Al KpeAUTOBAaHUS YaCTHOTO KamuTana. 3ateM Ha 28 MIH. py0. YYTeHBI HAIIUMU
OaHKaMM BEKCeJsl YaCTHBIX TOPTOBLEB U MpeANpuHUMaTesiel mpeacTaBieHHble rocopranamu. Hakoner
70 5 MJH. py0. COCTaBISIET MPSAMOE U KOCBEHHOE JICHE)KHOE KPEJUTOBAHUE BCEMU IMPOBUHIIUATIBLHBIMU
ropbaHKkaMl ¥ TNPOYUMU TOCYIAPCTBEHHBIMU KpPEIWTHBIMU YyupexaceHusMu (Buemroproask,
[lexomOaHk u T. 11.). Utoro 108 muH. py0. (6€3 KpeIuTOB O 3aiiMBbl).



Bnoxkunmmn llonyunamu Baoxkuan lloayuninm

65 p. 26988 p. 100 p. 13 586 p.
722 p. 36409 p. 184 p. 15318 p.
10 p. 8 328 p. 171 p. 56 141 p.
2257 p. 44238 p. 105 p. 36 124 p.
122 1. 13023 p. 201 p. 146 847 p.

8. I'oc. 1eHe>KHbIII KpeJauT 134

Baoxkunau lIloayuniam Buaoxkuniam Iloayunian
186 p. 17087 p. 68 p. 11000 p.
HUYETO 20912 p.  HEmYero 26 000 p.

16 p. 3617 p. 93 p. 10000 p.
HUYETO 7396 p. HUYIETO 5000 p.

OTOMY OPOTHBOCTOST BKJIAJbl YACTHBIX JIUI U MNPEANPUATHI B TOCYIApCTBEHHBIE KPEIUTHBIE
yupexaeHus B pazmepe 311/2 miuH. py0. (Toxke Ha 1 okTsa0ps 1926 1.). OgHAKO OKa3bIBACTCA, YTO KOT/IA
IIOTOM OTTYAA MOJIy4arOT KPEAUT KaUTAIHUCTHI, TO MOJYyYarOT KPEIUTHI HE T€ KOTOPHIE BKJIA/IBIBAIOT.
BknaapiBaroT B HalllM KPEAUTHBIC YUPEXKACHUS OUEHb MHOTHE JIMIA U3 TOCYJAPCTBEHHBIX CIYKAIMX, U3
U1 cBOOOIHBIX Mpodeccuii, U3 peMeCcICeHHUKOB, U3 IPYTUX «MaJCHbKUX Jtoaei». OHU CMOTPAT Ha
NOMEUIEHHE JCHETr B TOCYJapCTBEHHBIC KPEIUTHBIE YUPEKACHHS MPOCTO KaK Ha CHOCOO XpaHEHHS B
0€30MacHOCTH C MOJYYEHHEM K TOMY K€ MPUIUYHOrO MpoleHTa. A OepyT NEHbIM OTTYJa B3ailMbl
CPaBHUTEIBLHO HEMHOTOYMCIICHHBIC KPYIMHBbIE YAaCTHOKAMUTAIUCTHYECKHUE (GUPMBI, KOTOPHIE CaMH
BKJIQJIBIBAIOT B HammM OaHK KpaitHe Mano. Bor, Hampumep, mo crnenuaibHOMY O00CIIeIOBaHUU
npousBeéHHOMY B MockBe HK PKH, okazanoce, 4To m1aBHas Macc U3 BCETO KPEIUTa B MOCKOBCKHX
otneneHusax locbanka, [lpombGanka Mocropbanka, mpenoctaBieHHOro Ha 1 okTa0ps 1926 1. Bcem
YACTHBIM JIMIIAM, TPUHAIUICKUT TOJIbKO 69 dupmam. Ilpuuém st 69 upm camu BIOXKHIM CBOUX
cpenctB B ['ocOank, [IpomOank u Mocrop6aHk TOJIBKO MTh MPOLIEHTOB TE€X CYMM, KOTOPBIE MBI UM
ONOJDKHIIM. BbIXOmUT, TakuM 00pa3oM, YTO MBI 3TUX ONTOBHKOB, 3TUX KPYMHBIX MPOMBIIUICHHBIX U
YACTHBIX MpEeANpUHUMAaTeNeil cHabkaeM cpelicTBaMH Ajisi UX 000poTa 0e3 paBHOrO 3KBHUBAJIEHTA C UX



CTOPOHBI (B TOM CMBbICIIe, YTOOBl U OHM K HaM BKJIQJbIBalld CBOM CBOOOMHBIE cpeicTBa). Takoe xe
COOTHOIIICHUE 0Ka3aJIOCh JUIsl HUX 110 ATUM OaHkaMm 1 Ha 1 nexabps 1926 r. (maxe menee 5 %).

BoT HeckoJIbKO CpaBHEHHUH JIsi HEKOTOPBIX OTJIEIbHBIX YACTHBIX (PUPM, CKOJIBKO OHU BJIOXKUIIU B
HalmM OaHKH U CKOJIBKO MOJYyYMiIN U3 HUX Ha 1 gexalpst 1926 r. kpeauTa:.

OTOT CMMCOK MOXXHO OBUTIO ObI OY€HBb 3HAYMUTENIBHO MPOAOIKUTh. B obmem u3 31 1/2 miuH. pyo.
BKJIQJIOB YAaCTHBIX JIMIl MPUXOOUTCA HA BKJIAJbl T€X KAMUTAIUCTOB, KOTO MBI KpeAUTYeM, He Ooiee
8 muH. py0. CnenoBarenbHO, T€ YacTHbIE (UPMBI, KOTOPbIM HalM OaHKH OKa3bIBAIOT JICHEXKHBIH
KpeIuT, Moiaydusin oT Hac okojio 100 mMiH. pyd. cBepX TOro, 4TO BHECIM HaM. DTO U COCTaBISIET
BEJIMUMHY YHCTOrO JIEHE)KHOTO KPEINTa, KAaKOM rOoCyJapCTBO OKa3bIBAET YACTHOMY KamuTally (CBEpX
KpeauTa IOJ roc3aiiMbl). JTa cyMMa Ja&T BO3MOXHOCTh YACTHBIM KallMTaJIMCTaM OpPraHU30BbIBAaTh
TaKOT0 Poja AESATEIbHOCTh, KOTOPYIO OHHM 0€3 3TOro KpeauTa pa3BUTh Obl HE MOIIIU. bbiBatoT MHOTHA B
TOM OTHOILCHUU TPUMEPHI COBEPLICHHO CHOICIIMOATEIBLHOrO CBOMCTBAa. BoT, Hampumep, Hamm
IPY3UHCKHE TOBAPUILM JOJTO YIUBISIIUCH TOMY, Kak OOPKOM — OOPKOMCKasi BOAA paclpOCTpaHsIETCs
no Bcemy CCCP uactHbiM npennmpunHumareneM Kebanze. Otor Kebamsze sBisieTCs KOHTpareHTOM
I'pysunckoro Kypympa (opran Hapxom3apasa, Bematoumii OOpKOMOM), W, IO HX CBEICHUSM, ObLI
4yeJIoBeKOM 0e3 JeHer, a MeXIy TeMm Oopxom pacrmpoctpanser u B Cubupu, u B MockBe, U B
Jlenunrpane, u B Apyrux mectax. Kakum obpazom oH 3710 nenaet? A oueHb npocto. OH OepeT Gopxom
y Kypymnpa, 3arem 3aknanesiBaet ero B ['ocoanke, 11m60 gaxe Kypymp yuntsiBaetr B [ocOanke Bekcens
3TOT0 YacTHHUKA, noiydaercs 200 toic. py0. Kebanze Be3éT 6opxom B MockBy, B MockBe moirydaeT emig
kpemuT U T. A. (Boob6me o6cnenoBanuem HK PKUM ycranoBineHo, yTo 4acTo ofHA M Ta K€ 4acTHas
dbupma moydaeT OEHEXKHBIM KpPeAUT OAHOBPEMEHHO B Pa3HbIX HANMX OaHKax.) DTO OKa3bIBaeTCS
HACTOJIBKO BBITOJHBIM, UTO MpeanpuuMuuBbiii Kebansze paccuuThiBan yxe OTKPHITh SKCIOPT OOp:koMa
B KpYyIHBIE ropoia AMEpUKH U Jake OTIpaBuil BaroH 6opxkoma Popay. B utone 1926 r. na Manom
tearpe B Mockse Bucut miakar: «[Ipeacrasurens HK3apaBa—Kebanzen(«KpacHas BeuepHss razeray
oT 4 utons 1926 r.).

Xumnueckuii 3aBon «Kanopudep»(uacTHblil), SKOObI BBITYCKAIONMN MEPETOINIEHHOE Callo, XOUeT
KpeauToBarbes B [ocOanke. ['ocOaHk mopydyaeT cBoeMy areHTY MOCMOTPETh 3aBOJ. 3aBOJ OKa3bIBAETCS
«paboTaroIMM Ha MOJHOM XOIy» U TMojy4aeT KpeauT B ['ocOanke. Oka3biBaeTCs BIOCIEICTBUU, UTO
3TOT BBIMYCK caja ObUI €IMHCTBEHHBIM B MPAKTUKE 3TOr0 3aBO/a 3a BECh TOJ, €r0 BBITYCTUIIU
UCKIIIOUUTENbHA AN areHTa locOaHka. DTo Aeno ciymanoch B MOCKOBCKOM T'yOEpHCKOM Cyne B
1926 r. (u3 matepuanoB T. KOHAypylIKrHa).

A npyroil 3aBoi, MBUIOBapeHHBIN, paboTay «OecrnpephlBHO HO, KaK OKa3aJoCh MOTOM, BCEraa
BapuJI OJIHY U Ty e Maccy. Korna 6b1 Hp npumen areHT ['ocOaHka Ha 3aBOJI, Ha 3aBOJIE BCETla MMEETCs
3amac Macchl JUIsl TIEpEBapKU M JICKYpPHBIM 4YeNoBeK, 4yToObl €€ Baputh. Ho BCcs 3Ta MaxuHaius
HayMHaeTCcs TOJAbKO TorAa, Koraa uaét areHT ['ocOaHke AJisg 0cMOTpa.

A BOT BOCEMHAJLATUJIICTHUM ManpiuK mo ¢damuiuu bpaBelii; OH OpraHu3yeT TOBAPHUILECTBO
«dpeBmpom» ¢ kanutanom 100 py6. ToBapuiecTBO 3TO MoiaydaeT KpeauT B [ocOaHke u uepes ABa-Tpu
Mecsla BOpOYaeT AeIaMM, CTaBUT 75 THIC. JIONAT JKEJIE3HBIM J0OporaMm U T. A. B cuiy mpakTrueckon
TPYIHOCTH KOHTPOJII HaJ TEM, KaK IOJIb3YeTCS YaCTHBIM KalWTal M[OJydaeMbIM KpPEIUTOM H
HACKOJIbKO MMEETCS OCHOBaHME /sl KpeauToBaHWs, KpeAuThl ['ocOaHKa YaCTHHUKY MpeBpaliaINCh
MOpPOH B CPEICTBO JOOABOUYHOIO BCKapMJIMBAHUS YACTHOTO KanuTaya 6e3 Moiab3bl sl CTPAHBI.

Mexay TeM HaJo ckaszarb, 4yTo mramn [ocOaHka o3Ha4aeT Takoe K€ MOYETHOE KIEHMMO Ha
KOMMEPYECKOM PBhIHKE, KAaKUM Ha CTapbIX 30JI0THIX U CepeOpsIHBIX U3ACNUAX CIOyxuia «mpobda». Ecnu
YACTHBIA MpPEANPUHUMATENh JOCTABISET YIOCTOBEPEHUE O TOM, UTO OH KpeauTyerca B ['ocbanke, TO
3TO YK€ TrapaHTUsl €ro COJIMJHOCTH, €My OTKPBIT KPEAUT B LEIOM psAlle TOCYIapCTBEHHBIX U
KOONEPATUBHBIX OPIaHOB, C HUM HMEIOT JIEJI0 KaK ¢ HaJIEKHBIM YEJIOBEKOM, U JEJa €r0 pa3BUBAIOTCS
O4eHb xopoIo — ubo mpeamnonaraercs, yTo ['ocOaHK yke 3HAET, YTO JeNaeT, U Jajbllie MPOBEPSThH



HEYero.

Tos. KoHaypymkuH pacckasblBaeT, KakK 4YacTHOMY mnpeanpuHuMmarento llerpume wu  ero
KOMIaHbOHY WMHMMHKY, OBIBIIEMY MUJUIMOHEPY, KOTOPBIA MPOU3BOAMI 3E€MIISIHbIE paldOThl Ha
HenaBHeRl (CelbCKOXO3AMCTBEHHOM BBICTaBKE B MOCKBE, yOajioch MOJYYUTh JaXke€ B KpEAWT, a
rapanTuitHoe nucbMo ['ocOaHka, U 4yTO M3 3TOro BbILIO. OH CHSUIM C 3TOr0 TApAaHTUIHOTO MHUChMa
3aBEpEHHbIC KONMMU M PAa30ciall 3arpaHuyHbIM (UpPMaM M COBETCKUM YUpEexXICHUSIM. OPdekt
MOJIy4uJICs MOJHBIN. OHM YCIIEIHO 3aBsi3ajy MEPETOBOPHI C 3arpaHUYHBIM (prupMamMu «AJSIMEPUKO» U
JIp., C EBPONECUCKUM JIECHBIM KOHIIEpHOM, Aaxke ¢ HobOenem, mony4uuniau u3-3a rpaHuilbl 3aka3 Ha 50 ThIC.
mman, MOJy4WiIu B apeHay Hukeropoackuid JieCONMWIbHBIM 3aBoA B Malikone, 10 pPEBOIIOLIUU
OLICHMBABUIMICS B MUJIJTMOH PYOJIel, MOYTH YCHENIu MOJYYUTh MapKeTHBIA 3aBol B baryme, ObIBIMI
ne-I"aif, ¢abpuxky ruyroii mebenu B Maiikone «MaiOyk» ¥ T. . — KOIAa BAPYr MOMNAIUCh HA
HEaKKypaTHO AaHHOU B3aTKe B 100 ThIC. pyOuieii u ObLTM apecTOBAHBI.

[leTpuna B HacTosiiee BpeMsl YK€ paccTpeisiH. Mexly IpouuM, Ha CyA€ BBIICHUIIOCH, YTO OHU
NPUCTYNUIN K paboTe, UMes TOJIBKO MOMEIICHNE B OHY KOMHATY U IITaMIl ¢ HAMMEHOBAHHEM CBOEH
bupMBI, a MOI HUM OUYEHb JIMHHBIA CHUCOK TOBApOB, KOTOpble OHM OyATO OBl 3arOTOBISIOT U
MPOU3BOIAT Ha COOCTBEHHBIX MPEANPUATUAX U 3aBoAaX. [ 0cOaHK, OUEBUAHO, HE YCTOSUI IPOTUB TAKOI
NPEACTABUTENBHON BUIMMOCTH.

BbIBOI, KOTOPBIN M3 BCEX ATUX MPUMEPOB HAAO CAENATh, 3aKJIIOYAETCS B TOM, YTO KPEAUTOBAHUE
YACTHBIX MPEANPUATUN, TOCKOJIBKY OHO HEOOXOIMMO (a B psAlie CIy4aeB OHO IMOKa eniE HeoOXOAUMO,
XOTSI TOPa3/I0 MEHbIIE MPAKTUKOBABIIETOCs ), HY)KHO COCpe0oTounTh B OOIIecTBax B3aMMHOTO KpPeInTa,
T. €. B YaCTHBIX KPEJAUTHBIX YUPEKICHUAX, KOTOpbIe (aKTOM KPEAUTOBAHMS IITEMIIEIb rOCYIapcTBa
(I'ocbanka) wyacTHOM (upMe HE CTaBAT, HE BbBI3bIBAIOT CIEUHAIBHOTO JIOBEpUS K OATUM
KamUTaJIUCTUYECKUM mnpennpuHumarensMm. [Ipu sTtom cambie oOmiectBa B3aumHoro kpeauta (OBK)
HaJ0 TBEPAO MOAYMHHUTH HAIIMM YKa3aHUSIM, 4YTOObI CJenaTh M3 HUX OpYAHE KPEeAUTHOTO
pEryIMpOBaHUsI YAaCTHOIO KalMTajda TOCyIapcTBOM. JlJI1 3TOro TakXke€ HYKHO BCE KPEAUTOBAHUE
YaCTHOI'O KamuTajla cocpeoTouuTh ToJbko B OBK, 3anpeTuB OMHOBpEMEHHOE KPEAUTOBAHUE ONHOU
(bupMBI B pa3HbIX OAHKAX.

Mexny tem B 1926 r. oOmecTBa B3aMMHOIO KpeauTa MPEACTABISLIA COO0OM COOCTBEHHYIO
KPEIUTHYIO CETh YaCTHOTO KaluTalla, KOTOpas pociia JOBOJBHO OBICTPO M JEATEIBHOCTh KOTOPOM
IIOYTH HE PEryIHpoOBaJIaCh TOCYAAPCTBOM, XOTS H3PSAHYIO YacTh CBOMX CPEICTB OHHM IOJy4Yajaud OT
rocygapctBa. Ha 1 centsiops 1926 1. mo cpaBHeHuro ¢ 1 okTs6ps 1924 1. yncio oOmecTB B3aUMHOTO
Kpeauta ¢ 86 yBenuumioch 10 280 — Ooisiee yeM B TpH pasza. KoamdecTBo uX ujaeHOB Bo3pocio ¢ 20
000 genoBek g0 87 200 wieHOB — OoJiee 4eM BYETBEPO. A CBOAHBIN OamaHc Bo3poc ¢ 14 MuH. pyd. 10
99 MnH. py0., T. €. B ceMb pa3 3a ABa roma (Bce manHble mo aokiaamy komuccun HK PKU). Berme
yKa3aHo, 4YTO B TOM 4HucCJIe TaM HaxonuTcs 31 mMiH. pyO. rOCyIapCTBEHHBIX U KOOIIEPATUBHBIX CPEACTB
JUISE KOMMEPYECKOTO0 KpPEIUTOBaHUS YAaCTHOrO KamuTana. BroiaHe BO3MOXHO, 4TOObI ObLT BBEIEH
npeactaBuTenb [ocOaHka B MX MpaBieHUs, KOTOPbIM KOHTPOJIUPOBaJ Obl, YTO ACHBIU UAYT HE Ha
3arOTOBKY YaCTHHUKAMU KOKH MJIM MACIUYHBIX CEMSIH, KOTOPYIO Mbl CYUTAEM BPEIHOW, U HE HA TAKOTO
pona BHABI YAaCTHOM TOPrOBIM MW NPOMBIIUIEHHOCTH, KaKue NPU3HAIOTCA TOCYIapCTBOM

HEXKENaTeNbHBIMU, M, HAKOHEl, He Ha jajbHeillllee yCHIEHHE KPYMHBIX onToBukos, 2 a y Hac
Ha000pOT, YTOOBI OHU UCIIOIB30BAIKUCH TOJIBKO HA T€ OTPACIN YACTHOTO MPEeANPUHUMATEILCTBA, KaKue
MBIl CYMTAE€M CE€HYac JIONYCTUMBIMHU, HAIPUMEpP HA TaKyl0 YacTHYIO NPOMBIIUIEHHOCTb, KOTOpas
MPOU3BOIUT M3JEIHS U3 ChIPbs, UMEIOLIETOCS y HAaC B M30BITKE, HO TaKWE U3JETUs, KaKUX y Hac He
XBaTaeT, U T. M. TakuM 00pa3oM, T€ CyMMbI, KOTOpPbIE MBI ceiluac BKJIaabIBaeM B pabOTy 4acCTHOTO
KanuTaia B (opMe IEHEKHOTo KpeauTa, OyayT B HAIMX pyKax HE MPOCTO CTUXUMHBIM aHAPXUUYECKUM
(¢brHaHCUPOBaHMEM YAaCTHOTO KamuTaja B 3HAYUTEIBLHON Mepe Ha YTO eMy YrOAHO, a OyIyT CpelCTBOM,
IIpA HOMOLM KOTOPOTO MBI CMOKEM B HEKOTOPOW CTEIIEHHW JAEp)Karb B PyKax M HANPaBIATH €ro



NEeSTENbHOCTh B Ty CTOPOHY, B Kakyiko IerecooOpa3Ho. Camble pa3Mepbl KpeauTa JOJKHBI OBITh
YMEHBIIEHBI /10 MPEACIOB CYMM, KaKU€ BKJIAABIBAIOT B KPEIUTHBIC YUPEKICHUs CaMU YACTHBIC JIMLA

(kpoMme citydaeB OCOOBIX TOCYIAPCTBEHHBIX 3aJaHUM MO CIIEIMaIbHBIM MOCTAHOBICHUSIM, OyJe Takue
OKa3aJauch ObI HEOOXOAMMBIMU).



9. I'ocynapcrBeHHbIE 3aMBI

Cnenyronmii myTh HAKOIUIEHUS YAaCTHOIO KallUTajlda B IEPHOJ HANA — 3TO HAKOIUICHHE IYTEM
y4acTHS B HAIIMX FOCYJAPCTBEHHBIX 3aiiMax. 37€Ch Mbl UMEEM KApTHHY UpE3BblYaiiHO HHTEpECHYI0. Ha
1 oxTa0pst 1926 1. Bcs cymMMa HalMX TOCYIapCTBEHHBIX 3aiiMOB cocTasisiia 417 muH. pyo. (Oe3 3aiima
XO3SIICTBEHHOT'O BOCCTAaHOBJICHUS — Bce JaHHble mo crnpaBke ['ocOanka ot 23 ¢espans 1927 1. u
crapuero uncnekropa HK PKU CCCP 1. 3aurBuns ot 25 depans 1927 ). U3 vux 234 miaH. pyo.
COCTAaBJISIIOT TakKWe 3aliMbl, B KOTOPBIX YACTHBIE JIMIA MNPUHUMAKOT ydacThe. OCTaJbHbBIE 3ailMBbl
pa3MelIeHbl LEJIMKOM HCKJIIOYUTEIBHO Cpeau TOCYIapCTBEHHBIX OpraHOB, HalpuUMep B HHUX
MOMEUIAIOTCS pe3epBHBIE (POH/IBI TOCIPOMBIIUIEHHOCTH U T. A. U3 Tex 234 miH. py0., KOTOPBIM MOTYT
npuoOpeTarb U YacTHbIE JTULA, OHU Ha | okTsA0ps 1926 1. umenu Ha 126 MIH. py0. HOMUHAJIBHO, a 1O
BBIITYCKHOMY KypCy 3TO cocTaBisuio 115 muH. py0. (ocTanbHOE M3 THX 3aliMOB pa3MEUIEHO Cpeau
rocopraioB). Ho 3TO He 3HAaYUT, YTO OT YACTHBIX JIMI[ B MOPSJIKE TOCYJAPCTBEHHBIX 3aliMOB MBI
nefictBuTenbHO momyunnn 115 maH. py0. YacTts OumieroB 3aiima 3anoxkeHa B [ocOanke, mpuuém
['ocbank Tem, KOTOphIe 3aKiIaabpiBaliv, BeIaBai okoso 70 %. Ckaxewm, obnuraius 3aiima (OUIET) CTOUT
5 py0., T'ocbank mpu 3anore BeIHaéT 3 pyd. 50 KOIM., 3HAYUT, caM BIAJENel] 3aTpaThil Ha 3TO JIEJ0
TOJIBKO TTosITopa py0ss. Takux ccyl yacTHBIM JIMIIaM BbIaHo Oojee 35 MiH. pyO., a CBOMX CPEJICTB OHU
BJIOXKUIU OKoio 77 miuH. pyo. Ho u3 atux 77 mMaH. py0. 4acTh BIOXKEHA MEIKUMU JEpXKaTelsiMH, a
UMEHHO 45 MIH. py0., U OHU MOJYYHJIHA CCYJ BCEro OKOJO 7 MJH. pyd. DTO MIaBHBIM 00pazoM
ciyxamme, padodue, Juia CBOOOAHBIX Mpodeccuii, peMECICHHUKHN U T. II., MPUOOpETaIONe OUIeTHI
3aiiMOB HE JIJIsl CHEKYISIMHU, a KaK Ccrocod momeneHus cBoux coepesxxeHuid. [lpu orcyrcTBum 3aiiMoB
OHM TIOMELAIOT CBOM cOepexxeHuss B cOeperarenbHble KacChl, e MoiaydaroT 8 % B romg ¢
ocBoOokeHnEeM OT HanoroB. (Ha 1 oktsa0pst 1926 1. Ha «HETPYIOBBIE SJIEMEHTBI» U IIPOYUX» BMECTE
npuxonuiaoch Toibko 14,5 % cymmbl BkianoB.) Ha 1 maprta 1927 1. Bkiaasl B cOeperaresbHble KacChl
coctaBisiu yxe 134 miuH. py0. («®unHaHChl U HapogHOe x03sHcTBO» OT 21 ampens 1927 r, ¢. 3), u c
TeX MOp exeMecsuHo mpubasnserca okoigo 5—I10 maH. py0. mepeBeca BKIJIAIOB Haja OOpaTHBIM
nonyuyeHueM. TakuM oOpa3om cOeperarenbHble KacChl 1al0T TOCYAApCTBY 0oJiee 3HAUUTEIbHBINA TPUTOK
peanbHBIX CPEACTB, YeM TOCylapcTBEHHbIE 3aiimbl. [IpuToM BKIanbl B cOeperareinbHble KacCchl HE
BBI3BIBAIOT CO CTOPOHBI TOCYIAapCTBa TaKUX OOJBIIMX pPACXOAOB, Kak 3aiMbl. Haxommstoumiics
HEBOCTpeOyeMbIif OCTAaTOK HaJWYHBIX JEHEr B cOeperareiabHbIX Kaccax OOBIYHO 3aMeHseTCs
rOCyIapCTBEHHBIMU 00s53aTeNbCTBAMU, a CpPEICTBAa cOeperareibHBIX Kacc mepenarorcs locOaHky.
[ocbank myckaer ux B 000pOT Ha (UHAHCHUPOBAHHME MPOMBIIUICHHOCTH M JPYTUX oOTpaciei
rOCyIapCTBEHHOIO X03sicTBa. M3 monmyyaeMoi mpuObUTK OH BBIIIAYMBACT cOEperaresibHbIM KaccaM MX
8 % TOmOBBIX NI BKJIaA4MKOB. ClieoBaTeIbHO, Pa3BUTHE BKIIAJOB B cOeperarelibHble KacChl UMEET
JUIsL TOCYJapcTBa TO K€ 3HAYEHUE, KaK M BBIMYCK TOCYIApCTBEHHBIX 3aiiMOB, TOJBKO HpH Oojee
BBITOJIHBIX YCIIOBUSX, 0€3 BCAKHUX «3aJI0TOB» U T. II.

Ho rocynapcTBeHHBIE 3aiiMbl BBITYCKAJIUCh B PacY€TE HE Ha MEJKOIO TPYIOBOTO JEp>Karelisd, a B
HaJeXK/Je MPUBICYb TAaKUM OOpa3oM YACTHBIA KamuTajdl U TaKUM MNYTEM MOJIYYUTh BO3MOKHOCTH
UCIIOB30BaTh €ro JUIsl MOJIE3HBIX TOCYIAPCTBEHHBIX LIENeH, MOATOMY M JOXOAHOCTh TOc3aiiMOB ObLia
YCTaHOBJIEHA CTOJIb BBICOKOM, YTOOBI OHM MOIVIM IMPHUBIEYh YACTHBIX KamutanuctoB. B 1925/26 .
cpenHss (akTUyeckas JOXOAHOCTh OMiIeTa roc3aiiMOB cocTaBWiia Al MX BiazgensleB 36 % B roa
(moxman 1. 3aurBuist oT 25 ¢espans 1927 r. mo odunumansHeiM gaHHBIM). C TpUBICYEHHEM
JNEUCTBUTEIBHOIO YaCTHOIO KalluTajda B TOCYIapCTBEHHbIE 3aliMbl (@ HE MEJIKUX TPYIOBBIX
nepkareneit) neno o0CcTouT, mo oGUIMaIbHBIM MOJACUYETaM, CIECIYIOIIMM 00pa3oM.

Ha ponro yacTHOro kamurana OPUXOAUTCA BCEro 32 MIiH. pyO. BIOXKEHUS UM CBOMX CPEACTB B
roc3aiimbl. Ho u3 Hux 14 MiH. py0. BIOXKEHBI ObUIM B MPUHYIUTENBHBIE 3aiiMBbl, CYHIECTBOBABIIME 10



1925 1. D10 He ObUTIO TOOPOBOJIBHBIM BIOKEHHUEM YaCTHOTO KalmuTalla B HAM 3aiiMbl, ¥ 3TO HE JaBajio
KamuTajaucTaM ocoObIX BhIro. [IpocTo nuila U3 HETPYIOBBIX 3JIEMEHTOB, O KOTOPBIX Y3HAJIH, YTO OHU
UMEIOT OOJIBIION N10XOM, 00si3aHbl OBUIM KYNMUTh HAa3HAYEHHOE MM KOJUYECTBO OMIIETOB 3aiima. 3a
HEBBIMOJHEHHE TOJarajoch HakazaHue. [lomyuuBime OWiIeT NMPUHYAUTENBHOTO 3aiiMa KalmuTaJIUCThI
HE UMEJM IIpaBa NpoaaBaTh €ro.

C nHavana 1925 r, mo MpIcau ToraammHero Hapkoma (GuHaHcOB T. COKOJIBHUKOBA, PEIIEHO ObLIO
nepelTr K cucreme T0OPOBOJIBLHOTO BOBJICUEHHS YACTHOTO KalKTala B TOCYIapCTBEHHbIE 3aiiMbl. Jlis
TOTO OTMEHEHa ObUIa MPUHYIUTEIBHOCTh 3aiiMOB, pa3pelieHO ObUIO MpoJaBaTb KOMY YIOAHO YK€
NOJIyYeHHbIE OWJIeThl 3aiiMOB. BBITOMHOCTH 3aliMOB Ui KeJaloUMX KYOUTh HUX ObUla OYEeHb
3HAYUTEIBHO MOBBIIIEHa. B MOMEHT BBbIMYCKa HOBBIX 3aiiMOB BBITOIHOCTH MX Jejanach emg¢ OoJblie
pa3HBIMU JIOTIOJIHUTEIIBHBIMA MEPaMH TOCYIAPCTBEHHBIX (DMHAHCOBBIX OPraHOB U MPU HEKOTOPBIX
3aiiMax JoXonuiia A0 AECATHU MPOLEHTOB B Mecsl (HAallpUMEp, MPU MOANKUCKE HAa 2-W KPECThIHCKUM
3aeM). BBenena Oblia MpakTHKA, MPU KOTOPOW KAMMTAIUCTY MOJ MOKYyIMaeMblii UM OujeT 3aiima
BbIJIaBajach rocynapctBeHHas ccyga B 70 % LeHbl OuiieTa, TaKk 4TO KalmUTaJUCT U3 CBOMX CPEJICTB
JOJDKEH ObLT 3aTparuTh TOIbKO 30 % (a cunutancs COOCTBEHHHKOM I1€JI0T0 OuieTa U Moydani J0X0 3a
uenbii Omner). Hakonern, 9ToObl q0Ka3aTh KamUTalUCTaM, KaKUM BBITOAHBIM JIE€JIOM SIBIISETCS
oOnamanue OWieTaMu TOCYIapCTBEHHBIX 3aiiMoOB, opranbl HapkompunHa cTamum yCHJIEHHO CKyMarb
OuneTsl MpexHux, A0 1925 1., NpUHYIMTENbHBIX 3aliMOB, 3aTpadyuBasl rOCYJapCTBEHHBIE CPEACTBA,
4yTOOBI MOJHATH UX IIeHY. TeM caMbIM JaBajiach BO3MOXKHOCTbH MX BIaJieJbllaM COBITh UX C PYK U KO€-
YTO HaKUTh CPABHUTEINIBHO C TOM IIEHOM, KaKyl0 OHU UMEIH 10 3Tol onepaunu Hapkompuna.

Onepanust 3Ta M0 000MM MPEKHUM 3aiiMaM (TIEpBBIA BBIMTPBIINHBIA U BTOPOW) pa3BepHYIach B
TeueHHe TPEX MepBbIX MecsueB 1925 1. 1 mana o4yeHb BBITOIHBIE JJI1 YACTHOIO KalluTana pe3ylbTarhl.
[lena HaMMYHBIMM JEHBrAMHU IO OMPKEBOMY Kypcy 3a OAHY (HATUPYOJIEBYI0O MO HAUMEHOBAHMIO)
o0NHTanuIo 3aiiMa cocTaBisia:

1 saBaps 1925 r. 1 anpeyga 1925 r.
l-n3aem 1 p. 94K 3P 2I K
2-11 3aeM 92 K 3p. 24K

B cpenmnem mena kaxporo Ouinera (oOnuramuu) momHsiachk modutd Ha 1 p. 70 k. Dto maio
BO3MOXHOCTH 3aT€M KalUTaJIMCTaM IPHU MOCTENEHHON MpoJake MPEeKHUX CBOMX OMIJIETOB rOCYAapCTBY
(M OTYACTH MEIKHUM TPYIOBBIM JEp:KarelisiM) MOJOXKUTh B CBOM KapMaH J100aBOYHO OKOJIO MOJIyTOpa
JECSATKOB MUJIJTMOHOB PyOJiel U BEpHYTh OOPAaTHO ATy YaCTh MPEKHUX CBOUX PACXOJ0B Ha 3aiMBl.

Takum 00pa3om, 4yacCTHOMY KamuTaldy HamIAIHO ObLIa JI0Ka3aHa BBIFTOAHOCTH IMOMEIICHHS €ro
CPEIICTB B roc3aiiMbl, U 3aTeM ObLIO MPHUCTYIJICHO K BBITYCKY TOOPOBOJBHBIX 3aiiMOB. B HUX yacTHBIH
KanuTal BIOXKWI 10 1 okTsa6ps 1926 . ot 16 go 18 muH. pyo. (1o moacuérampasHbix (UHOPTAaHOB)
CBOMX CPEJCTB, MOJYYHB MPHU 3TOM emle okoio 30 MiH. pyO. rOCyIapCTBEHHBIX CCY[ M BCETO MMeEs B
CBOEH cOOCTBEHHOCTU MpUMepHO Ha 50 MiH. pyO. OMIIeTOB JOOPOBOJIBHBIX TOC3aiiMOB JIerko BUACTH,
yro npu ¢GakTUYeCKol cpeaHer goxomHocth B 36 % U OpU HaXHUBE OT MPOAAXKU CTapbIX
NPUHYIUTEIbHBIX OUJIETOB IO MOBBINIAEMOMY KypCy YaCTHBIM KamUTall JOJDKEH ObLI 3a MPOTEKILEE
Bpemsi Oojiee 4eM IMOJHOCThIO BEPHYTh ceOe BCE CBOMU PACXOIbl MO MPUOOPETEHUIO AOOPOBOJIBHBIX
3aitMoB (oT 16 g0 18 MuH. py0.). 1 B uTore oH mMeeT emg 3a «3I0pPOBO KUBEIIL» Ha HECKOJIBKO
JECSATKOB MUJITMOHOB PyOJei OWIIEeThl TOCYIapCTBEHHBIX 3aiiMOB, MO KOTOPHIM TOCYAapCTBO B TOYHO



YCTaHOBJICHHbIE 3aKOHOM CpPOKM JIOJDKHO OyAeT YIUIaTUTh BiajeibllaM 3aiiMOB IOJHOCTBIO
3Hayallyloca Ha Owierax cymmy. Hago 3ameruth, KcTaTtd, 4TO OMIIETHI FOCYAApCTBEHHBIX 3aiMOBU
JTOXOJIbI C HUX OCBOOOK/ICHBI OT BCEX FOCYapCTBEHHBIX HAJIOTOB.

Takum oOpa3oMm, B TakoW MpPaKTUKE 3aiiMOB YAaCTHBIA KamuTal HAIIEN BechbMa MPUTOAHOE
CPEIICTBO IJIsl TOTO, YTOOBI HAXKUBATHCS, HUYETO HA TO B KOHEUHOM CUETE HE 3aTpauyrBasi U HE IUIaTs
3a HaXXMBY HAJIOTOB (B OTJIMYME AAXKE OT XUIIHMYECKHX BUJIOB YAaCTHOW apeHAbl MU TOPIOBIIN).
CnoBoMm — 3050TO€ AHO. B OTHOIIEHMHM K 4YacTHOMY KanuTtaily NpoBeAEHHbIE T. COKOJIBHUKOBBIM
NOOpOBOJIbHBIE 3aliMbl MpaBHJIbHEE ObLIO OBl Ha3BaTh, TAKUM 00pa3oM, HE TOCYIapCTBEHHBIMU
3aiiMaMM OT YaCTHOTO KamuTala, a TOCyIapCTBEHHBIMU MOJapkaMU 4acTHOMY KanuTtany. Ham yobrTok
Ha 3TOM JIeJIe — 3TO Ta II€HAa, KaKyI0 Mbl 3allJIaTHIIM 32 CIUILIKOM OOJIbIIME HAIEKIbl HA POJIb YACTHOTO
KalluTaja M CIMIIKOM HENpOAyMaHHBIM noaxox K aeny. HaganeHuk BamroTHOro ympasieHus HKOD
CCCP 1. FOpoBckuii 06 uTorax 3Toro rnepuosaa roc3aiMoB B cBOEM Jokjaae «O MOJUTUKE TOCKPEAUTA
u 3a1a4ax [o0coHAKOHTOPBD TOBOPUT cienytomnee: «1925/26 r. u3BHE rocyiapcTBEHHOTO CEKTOpa He
JlaJl HOBBIX CPEJACTB, HO M 4YacTh CPEACTB Oblia BO3BpalleHa». MHaue cka3arh, B BUJE MPOLEHTOB U
MOTAIlCHHUs] MBI TUIaTUIM OOJIbIlle, YEM peajibHO MOoIydaiu camu. PeanbHO — 3TO O3HAyaeT, eciu u3
HOMMWHAJIBHOM (110 HA3BaHUIO) KYIJIEHHOW CyMMBbI 3aliMOB BbIYECTh HalM ccy/nl (10 70 %), Kakue Mbl
BBIJIaBAJIM YACTHOMY KamuTaly A oOnerdeHus emy mokynok. Tos. FOpoBckuil pe3oHHO 100aBisier:
«CHUXEHNE TPOLEHTOB — COBEPIICHHO HEoOXomuMasi Belllb, MOTOMY YTO BPEMEHHO MOXHO OBLIO
BBIITYCKAaTh TOCYIaPCTBEHHbBIE 3alMBbI U IIATUTh 38 HUX ropaszio 00Jblle, 4eM rocyJapcTBO CaMO MOIJIO
32 HUX MOJY4UTb, HO 3TO MOIJIO OBITH TOJILKO BpeMeHHO» (TaM xe). MHade cka3zaTh — Imoka
NeyalbHBI OMBIT HE MOKa3aJl CIMIIKOM HAISIIHO YCTAaHOBIEHHOE JTOW MPaKTUKOW oOoTraleHue
YaCTHOTO KanuTtayia 6e3 peaqbHOro BO3MEIICHUS ISl TOCYIapCTBa.

[lepBblit cepbE3HBIM mar caeiad B TekymeM 1926/27 r., korna HapkompuHOM yciaoBUsl OHKOJIS U
JIpYTHe U3MEHEHBI TaK, YTO PeajbHasl TOXOJAHOCTh IIPU OHKOJIE IO IPEKHUM 3aiiMaM COCTaBUJIa BMECTO
46 % yxe TosnbkO 24 % ronoBbIX (MO 1-My BBIMIPBHIIHOMY, 2-My KPECTBSIHCKOMY), 4 HOBBIE 3aiIMBbl
1927 r. (10-mpoueHTHBIN) CTOAT rocyaapcTBy, cormacHo Ne 17 «PuUHAHCOB M HAPOAHOTO XO3sCTBA
naxe Toiabko 14 % (c. 7). HeoOxomuMo cBECTH ITOXOMHOCTH 3aiiMOB He Oosee yeMm 110 12 %, T. €. 1o
HOPMaJbHOIO B HAaIMX YCJIOBUSAX B JaHHBIH MOMEHT MPOLIEHTa, W NpeKparutb cucremy 70-
INPOLEHTHBIX CCY KalMTaJIUCTaM IO IOKYIaeMble MMM 3aiMbl; OJHHUM CJIOBOM, U3 IpeaMera
CHEKYIISILIMM U OJAHOCTOPOHHErO NEpPEKauyMBaHUs TOCYIaPCTBEHHBIX CPEACTB B KANUTAIUCTUUYECKUE
KapMaHbl cJIeaTh HAIM 3aiiMbl MECTOM MPOYHOTO U 00Jiee YCHIICHHOTO MOMEUICHHUS CPEJICTB TEX e U
HECKOJIbKO 0oJiee MIMPOKUX KPYroB, YeM KakKue MOJb3YIOTCs cOeperareabHbIMU Kaccamu. Torma Mbl
OyzieM moJtydaTh MEHbBIIE IO Ha3BaHUIO (OTMAJaeT 4acTh, pa3jayBacMasi HalllMMHU K€ CCylaMH U T. I1.),
HO OoJee peapHO.

Cnenyer 3aMeTUTh B 3aKJIIOYEHHE, 4YTO ONBIT pPA3MEMICHHUS 4YacTH HAIMX 3alMOB Cpeau

KANUTaINCTOB JaXe MPU YCIOBHHM OYEHb BBICOKOH JOXOMHOCTH 3THX 3aiimMoB (20-30 % B rom) L3
IOKa3aJl, YTO YaCTHBIM KaluTaj SBISETCS B HAIM 3aiMbl TOJIBKO Ha racTpoiu. MHave cka3arb, OH
y4acTBYeT B MOAMKCKE HA 3aeM, HOO MOAMUCKA 0OCTaBISAETCS 0COOO0 BHITOAHBIMH YCIOBUSIMHU. A MIOTOM,
CHSIB IIEHKH, TOJKUIBIBAET OMIIETHI 3aiiMOB 00paTHO TOCYIapCTBY, HAUMHAS MX PAaclpoAaBaTh Ha OUpxKe

¥ 3aCTaBIIssA TOCYIApCTBO KYIUTh HX BO M30exkaHue moHmkenns kypca.l A monmxkenne xypca Moxer
BPEAHO OTPA3UTHCS HAa HACTPOCHUH M JOBEPUHU K JECHEKHOMY KPEIUTY TOCYAApCTBA CO CTOPOHBI
MEJIKMX JepKarejied, T. €. CO CTOPOHBI TOM OCHOBHOW HEKANUTAIMCTHYECKOM MACChl, KOTOpas
NEUCTBUTENHO TMPOYHO  BKJIQJABIBAET CBOM CpeACTBA B  Hamm  cOeperaresibHblE  KacChl
(mpeuMyIlleCTBEHHO) W B HammM 3ailMbl (oT4yacTh). KpoMe Bcex MOpoYux HEBBITOJ, MPAKTUKOU
«3aBJICUCHHS» YACTHBIX KalHUTAJIMCTOB Mbl JaBald MM B PYKH, TaKUM O0pa3oM, emé U CpPelCTBO
JABJICHUS Ha Halle BAJIIOTHO-KPEAUTHOE MaHeBpupoBaHue. Hauaroe yxke NOHMKEHUE pealbHOU
JIOXOIHOCTH TOC3aiiMOB JOJDKHO CI€Jarh Y4acTHE YACTHOIO KamuTajla B HAIMX 3aiiMax emg MeHee



npouHbiM. M moToMy B JanbHeiieM NpuAETCs OPUEHTUPOBATHCA B 3TOM OTHOILICHHHM TBEPAO HE Ha
CHEKYIUPYIOIIEro YaCTHOTO KaMTalMCTa, a Ha cOeperarolero 4acTHOro TpyioBuka. B uzgannom k IV
cbe3qy CosetoB CCCP nHomepe cBoero opraHa «@uHaHCHl W HapomHoe xo3siHcTBO» Hapxom@uu
MOJBOAUT MPOACTAHHOMY OIBITY TakoW NpaBWIbHBIA UTOT: «Ham He NpuxoAuTCsS CTPOUTH HAIM
3aiiMbl B CKOJIbKO-HUOY/Ib 3HAYUTENBbHBIX pa3Mepax B pacuéTe Ha YaCTHBIM TOProBO-MPOMBIIIICHHBIN
kanutai. Jyig oTol rpynmnel aep:kareniei KalmuTaloB LIEHHbIE OyMaru sBISIFOTCS OOBbEKTOM TOPTOBIIH,
MHTEPECHBIM TOJIBKO C TOUKH 3PEHUS Pa3MepOB M3BIECKAEMON MPHU 3TOM BBITOIbL, MEXKIY TEM KaK MBI
HE MOXXEM, KOHEYHO, J]aBaTh MO HAIMM 3aliMaM TaKyl0 BBICOKYIO JOXOAHOCTb, KaKyl0 JTAal0T TOPTOBBIE

onepauum»(craThs T. JNIITEHHA «3a 1Ba roja c. 7).



10. BaixroTHble onepanuu

HaxwnBa OT BalIOTHBIX ONEpallMii — 3TO €CTh JECATHIA IMYTh HAKOIUICHUS YAaCTHOrO KamuTaja
HEJIETaIbHBIMU U MOJYyJIErAIbHBIMU IpuéMaMu. Sl uMero 3/1ech B BUAY MPEXKIE BCETO:

1) cmexynsiuio Ha Kypce OyMaXHBIX JIEHET B Mepuoj OObIOro KojebaHWs 3TOro Kypca, 2)
TOPIOBJII0 HUHOCTPAHHOW BaJlFOTOM M pa3jMyHbIC ONEpaluu ¢ Heil, 3) ckynky 3o1o0ta. rpa Ha Kypce
OyMaKHBIX JIeHEr OTHOCHUTCS IVIaBHBIM 00pa3zoM K nepuoay A0 1924 r. U3BecTHoe «aaémb — Oepéiby
3aMOJHSAJIO B T€ TO/IbI TaK Ha3bIBaEMbIEC «UEPHBIE OMPKKU» KPYIMHBIX TOPOJOB B PA3HBIX YaCTSIX CTPAHBL.
BanioTHble CHEKYISHTHI TIIATEIHO YYHUTHIBATIM Pa3HUIY (HAKTHUECKUX KYPCOB COBETCKOTO pyOIs B
pa3HbIX YaCTAX CTPAHbI U COBEPILAJIN MEPEBOAbI OOIBIMX ero napTuil u3 Mocksel B TypkectaH u T. 1.,
UCIIONB3YA JJIsl TAKUX MOPYYEHUM, B YaCTHOCTHU, Hall [0cOaHK. A MOTOM BBIPYYKY KJaJId B KapMaH.
Bcem »TuM omnepanusM C COBETCKMM pyOnéM B TNOCIEAHME TOAbl HAHECEH CHJIBHBIA yaap
CPaBHUTEJIBHON YCTOMYMBOCTBIO YEpPBOHIIA. 3a yeThipe roaa (¢ 1923 mo 1927 1) nokymnarenbHas cuia
YEpBOHI]a M3MEHMWJIACH BCErO0 Ha OJHY BOCBMYIO; IO BCECOIO3HOMY PO3HMYHOMY HMHJIEKCY YaCTHOH
TOPrOBIIM, COMAaCHO KOHBIOHKTYpHOMY uHAekcy HK®una, ona B 1923/24 r. cocraBmsna 50,9 %
MOKYIAaTeIbHOM CUJIbI PABHOTO KOJMYECTBA 30JI0Ta B I0BOeHHOE BpeMs (noknaa nmpod. Konaparbesa B
Nuctutyre sxoHomuku 11 mapta 1927 r.), a na 1 mas 1927 r. ona paBusnacs 44,2 % (a ecnu B3ATh
OOIIETOPrOBBII MHACKC, BKIIOYAIOUMUA W KOOINEPAaTUBHYIO, U TOCYIAPCTBEHHYIO PO3HUILY, TO JaXKe
49,7 % — cM. ouepennyro myonukanuo KU B «Ok. XKuzuu»). Mexay TeM 10 TOro OHa 3a OJUH TOJBKO
rogq — ¢ 1922 no 1923 r. — ynana nodtu Ha TPETh, a €€ paHbIIE KypC COBETCKUX JICHET MEHSUICS Ha
TaKHE K€ BEJIMYMHBI HHOTJA IOUYTH €KEMECTUHO.

OTO0 4Ype3BbUAHOE COKpallleHHe pa3Mepa ObICTPOTHI KOJEOAHUN TMOAOPBAJIIO IMOYBY MOJ
CHEeKyIsuel Ha KojiebaHUAX Kypca Hamero pyoist Ha BHYTPEHHEM DPBIHKE KakK IOJA CHelHUaTbHON
npodeccueil onpeAeNEHHON TpyNNbl MpEACTaBUTENed 4YacTHOTro Kamutaia. LIeHTp TsbkecTH wux
NEATENIbHOCTH MEPEIENl Ha Jpyrue OINepalud — TOPrOBIK MHOCTPAHHOW BaJIOTOW U TOPIOBIIO
30JI0TOM.

Jlns TOProBAM MHOCTPAHHOW BaJIOTOW IMOAXOASAIIME YCIOBUSL CO3JaHbl OBUIM OXXHBIECHHUEM 3a
IIOCJICTHUE TO/Ibl XO35IMCTBEHHBIX OTHOIICHUM C 3arpaHULCH.

YacTh BaJIOTHI MONAJala B YACTHBIE PYKH MOTPEOUTENHCKUMHU MEPEBOIAMU U MPUCHUIKAMH U3-32
rpaHulbl (HalmpuMmep, yeXaBIIME IMPH LAPCKOM CTpoe B AMEPHKY DMHUIPAHTBI — pPedb HUIAET O
MUJJIMOHAX JIOAECH — MpUChUIaiu aosuiapbl cBouM KuBynmM B CCCP poacTBEeHHUKAM U T. 11.); 4acTh
BAJIOTHI MPUTEKaJa W3-3a TPAHUIBI B BUJE PACILIAThl 32 KOHTpAOaHIHBIA BBIBO3; YaCTh, KaK yYBUIUM,
1onajajna u3 rocyJapCTBEHHBIX CPEJICTB.

KpoMe mnpsimoi CHnekylIsiiuu MHOCTPAHHOW BaJIOTOM HA MECTE, NMPOUCXONAT €lE pa3IMYHbIMU
METOJIaMH CIIEKYJISATUBHBIE IIEPEBOJIBI 38 TPAHULLY.

KakoB 00beM CHEKYISIIIMM C MHOCTPAHHOW BajJlOTOM Ha YAaCTHOKAMUTAJIUCTUYECKOM PBHIHKE B
HACTOSIIEe BpeMsi — TOYHO Y4YeCTh, KOHEYHO, HEBO3MOXHO. [l oOpasua npuBery BBIACPKKU M3
caenanHoro Mue 24 maprta 1927 r. cooOuieHusl BecbMa OCBEIOMJIEHHOTO JIMIA O CHEKYISTUBHOM
BAJIOTHOM pbIHKE 3akaBka3bs 3a 1925/26 xoszsiicTBeHHbIM ron. CooOleHHe 3TO OCHOBAaHO Ha
TIIATEJIPHOM H3YyYEHHM BOMNPOCOB M BCEX HMMEIOUMXCS MAaTepUalioB, MOTOMY MOXKET CUUTATHCA
JOCTAaTOYHO TUIHYHBIM JJIsl XapaKTEPUCTUKHU JIEATEIbHOCTH YaCTHOrO KamuTala B 3ToM oOnactu. Bot
YTO, MEXIY IPOYUM, COOOIIAET MO OCBETIOMUTEb:

«OCHOBHBIMU TYHKTaMHU BaJIFOTHOW JESTENbHOCTU 3aKaBKa3bs SBISIIOTCS HECKOJBKO HamOoliee
KpPYIHBIX TopofoB, a uMeHHO: baky, Tudmnuc, barym, OpuBanb, ['anmxa, Jlenunakan, Kyrauc,
Hoxyneda, HaxuueBanpb, [lotu. OTu ropoma B cBOI0 ouepeib OOCIY)KMBAIOT MEHEE 3HAYUTEIIbHbBIC
MYHKTHI B TPOBUHLIMH.



Takum oOpazoM, [ ompeneneHus NPUOTU3UTEIBLHOTO 00BEMA HeENeraJbHbIX BaIIOTHBIX
ofepaluii B 3aKaBKa3CKOM MaciuTade T0CTAaTOuHO BBIIBUTH OOIMII XapaKkTep NeATeIbHOCTH BAIOTHBIX
PBIHKOB B YKa3aHHBIX BBIILIE FOpOaax.

[maBHBIMH OOBEKTaMHU OHPKEBOTO 0O0OpOTa SBISAIOTCS: AHIIUUCKHE (YHTBI, aMEPUKAHCKUE
JOJUIaphl, TypelKrue OyMa)KHbIEe JIUPBI U 30J10Tast AeciaTka. B HEKOTOPBIX palloHaX B BAIIOTHOM 000poTe
Y4acCTBYIOT TakKe€ W TMEPCUICKHE cepeOpsiHbIe KpaHbl, OMEPAlMU C KOTOPHIMU MPHUHSIU JOBOJBHO
MHTEHCHUBHBIN XapakTep B cepeaune 1925/26 r. Ha 6aKMHCKOM BOJIBHOM BaJIFOTHOM PBHIHKE.

[To umeronmMcs JTaHHBIM MOXXHO TTPUOIU3UTENBHO YCTAHOBUTH, uTO 30 % BCexX ClIeI0K ¢ BaIIOTOM
MIPOXOIAT OJUH 000POT M OCeNaloT B TBEPABIX pyKax, 50 % uMeroT nBykparnoe obpamenue u 20 % —
NPEUMYILIECTBEHHO MEJIKHE OTNepaliuu — 000paunBarOTCA TPU-UYEThIPE pasa.

CyTouHBII BaOTOOO0POT MO OTIAEIBHBIM IrOpoJaM IpeacTaBiseTcs B cieayronmx mudpax: baky
— 4045 TbIC. pYO., ThIUC — 20-25 THIC. PYO., BaTymM — 1013 ThIC. PYO., DpUBaHb

— 34 TBIC. pYO., ['anmxa — 2 TeIic. pyO., Jlennnakan — 10-13 ThIC. pYy0., Kyranc — 1-1
1/2 toIC. PYO., [ToTtt — 1 1/2 1BIC. PYO., JXKynbdha

— 1-2 ThIC. pY0., HaxuueBanb — 1 1/2—2 ThIC. py0. U OCTaAJIbHBIE MEJIKHUE MMYHKTHI — 5 THIC. PYO.,
a BCEro B IpeJenax 3akaBKa3bs CYTOUHBIN BaJIlOTOOOOPOT BbIpa)kajcsi B CPEHEM OPUEHTHUPOBOYHO B
100 TeIc. py0. XoTs cpennsisi mpuObUTh Ha BaMOTHRIX Omepanusx ObIBaeT BechbMa pa3HOOOpa3Ha, HO
€CJIM JaXke MPUHATh BO BHUMAHHUE CaMblii MUHUMAaJbHBIN MPOLEHT(2—2,5) U NEepEBECTH €r0 HAa IOJO0BOM
pacyér, TO MOJYYUTCA YYJAOBUIIHO KPYIHBIN OAphII HA CIIEKYISTUBHBIN YaCTHBINA KamuTall.

[Tocnennee 0OCTOATEIBCTBO MOCTYXKHUIO MPUUYMHON TOMY, YTO CBOOOIHBIM YACTHBIM KamuTall B
KpaiiHe HE3HAYUTEIbHOM pa3Mepe MO CPABHEHUIO C UMEIOIIMMHUCS Y HETO BO3MOXKHOCTSIMHM y4aCTBOBaJl
Ha 3aKaBKa3CKOM PBIHKE B CJI€JIKaX C TOCY/IapCTBEHHBIMU 3aliMaMU.

3HAUUTENBHYIO pPOJIb B CIEKYISATHBHBIX BAJIIOTHBIX OINEPALUAX WUIPAET HEJEralbHBIM BBIBO3 3a
rpaHuily BadiOThl W 30J0Ta. CrocoObl BbIBO3a caMmble Pa3HOOOpa3Hble, U OCHOBHBIMH SIBIISIFOTCS
cienyromme: OOMEH 30JI0Ta Ha TMPUBO3UMBbIE KOHTpaOaHAHBIE TOBAapbl, IEpPEOTIpaBKa uepes
JTUIIKYPbEPOB HMHOCTPAHHBIX MHUCCUH, 4Yepe3 KOMaHIbl MHOCTPAaHHBIX CYIOB M T. JA. BBIBO3 Xke
JParolleHHbIX KaMHEW 3a MCTEKIIMI Tof BBIPA3WJICS B CPAaBHUTEIbHO HE3HAYMTEIBHBIX IU(pax, 4To
OOBSICHSIETCSA OTYACTH CHJIBHBIM B3JI0pOXKaHUeM OpuiuinanToB (B cpeanem Ha 40 %).

Hapsiny, co ckynkoil u mpopaxeid BaltoTbl 0CO00€ MECTO B CIEKYISITHUBHOM AEATEIbHOCTH Ha
yépHbIX OMpkax 3akaBKa3bs 3aHMMAIOT TaK Ha3bIBaeMble «Oaparbl»— HeJeTalbHbIe MEPEBOIAHBIC
oTepanuy MepCUICKUX KYMIOB, criocoOCcTByronme nepedpocke B [lepcuto B 3HAYUTEIBHBIX pa3Mepax
MHOCTPAaHHOM BaJIOTHI U 30JI0Ta.

baparnble onepanuu pa3BUTHl TNIaBHBIM 00pa3oM B AsepOaiimxane. [lepBoHayanbHas KIUEHTypa
— mepcuackue pabourie Ha HEPTAHBIX U PHIOHBIX MPOMBICIAX — C TEYCHHUEM BPEMEHHU IMOIMOJIHUIACH
nepcuackumMu Kynuamu. IlocpeacTBoM OapaTHBIX KOHTOP KYIIBI NEPEBOAMIIA HA POAWHY H3IULIKH
BaJIFOTHI, TIOJIy4aBILIMECS BCIEACTBUE Pa3HUIIBI HA BBO3E U BBIBO3E TOBAPOB. BBHUY SIBHOU BBITOAHOCTH
NOAOOHBIX oOmepauuii OONBIIMHCTBO MEPCHACKUX KYILOB CTajdd COKpamarb pa3Mepbl CBOHMX
KOMMEPYECKUX TOBAapHBIX OMepanuii U MEepexXOJUTh Ha IMOCPEIHHYECKYI0, KOMHUCCHOHHYIO paboTy.
[lentp TsKecTH OBUT MMM TEpEHECEH Ha SPMApOYHYIO TOPrOBIIO, U OHHM CBOECH JIE€ATEIBbHOCTHIO
CO3/J]aBaJii PE3KHE CKAYKM BO B3AMMOOTHOIIEHUHM KYpPCOB YEPBOHIA U MEPCUICKUX KPaH MOCPEICTBOM
MCKYCCTBEHHOI'O JIOBeIeHUs O0apaToB /10 38 KpaH 3a YEpPBOHEII.

CyrouHblll pazMep OapaTHBIX MEPEBOJOB B MEPHUOM, CIEAOBABUIMHA 3a OKOHYAHUEM SIPMapoK,
noxogun a0 100 teic. pyd. Ecnum mepcupackue Kymibl, MONb3yACh Oaparamu, MOJIy4ald KPYIHBIE
BBITOZIbI, TO TEpPCUACKHE pabodyue, MEepPeBOAMBIIME JEHBIM CBOMM ceMbsM B Ilepcuio, Tepsiau Ha
KypcoBo# pazHuile oT 25 10 30 % cBoero »*ajoBaHbA.

[Tomumo mepeBonoB, B OapaTHble KOHTOPHI CAABAIMCh MEPCUACKUMH MOIJAHHBIMU JEHBIH Ha
xpaHenue. [locnenqnuii paxt emE Oosnee ycunuBana BO3MOKHOCTH KOHTOP IO MPOBEICHUIO KPYIMHBIX



CHEKYISIUUA BaltoTON. YcmemmHass O6opbba ¢ OapaTHBIMH KOHTOPAMHU MPUBOIUT K 3HAYUTEIHLHOMY
YMEHBIICHUIO A)KMOTaXa Ha BAJIFOTHOM PBIHKE 3aKaBKa3bsl.

CoBepiieHHO 000COOJEHHO Ha BalIOTHOM pPBIHKE TPYHNINUPYIOTCS BHYTPEHHHE OIepanuu
POCTOBUIMYECKOTO THUIMA — JIOMOapJHble U JUCKOHTHBbIC. [lomygaemas 4YacTHBIM KamMTalIOM OT
NOCJeIHUX NMPUOBLIL Kosiebanachk B Mmecsl ot 10 1o 15 % mo nepsbiM 1 oT 8 10 10 % 1o BTOphIM BUIaM
TUX omnepauuii. BBuay Toro uyro oOm@s cymMma BIIOXKEHHS B HHUX CpPEICTB HE MpPEBbILANA IO
3akaBka3bio OpueHTHUPOBOYHO 500 ThIC. pyO., 0COOOTO BIMSIHHS HAa BAJIOTHBIA PHIHOK OHU OKa3aTh HE
MOIJIH.

Takoro xe poga OpUEHTHPOBOUYHBIE OLICHKM MMEIOTCSA U MO APYTMM paiioHaMm. M3 HuX BUIHO,
MEXJy [OpoYuM, 4YTO Yy  4YacTHOIO  KamuTaja  Hapsjay C  YyIIOMHHABIIMMHUCS  YyXKe
«TpaH3UTKAMU»(YUPEKACHUAMU IO HEJETaJbHOW BHEIIHEH TOProBjl€) HMMEKTCI MECTaMHU U
CIELIMaJIbHbIE YUPEKICHUS M0 HEJIETAJbHBIM OllEpalusiM Ha JEHEKHOM pblHKe. B mmase o «HacTHOM
KanuTalle Ha JACHEKHOM PBIHKE» Mbl YBUAMM, YTO MPH HBIHEIIHUX pa3Mepax KpeauTa, OKa3bIBAEMOIo
YaCTHBIMHU KaNUTAJIMCTAMU YAaCTHOM K€ MNPOMBINUIEHHOCTH W YaCTHOM TOProBji€, NOSBICHUE
MOJ00HBIX YUPEKICHUM JIETKO MOKET ObITh OOBICHEHO.

CBoasl pa3nMyYHbIE OPUEHTUPOBOUYHBIC MaTepHallbl U OLEHKH, MOXXHO yMaTh, 4TO B OOIIEM Ha
YaCTHOKAIIUTAINCTUYECKOM PBhIHKE MHOCTpaHHOU BamtoThl B CCCP BpamaeTcs ceyac IpuMEpPHO 10
20 maH. pyOneit.

HNHorga oTCroa KOE-4TO OTJMBAET HAa racTPOJIM B TOCYIApCTBEHHBIE 3alMbl (HAIpUMEp, B TE
MOMEHTBI, Korna (pakTuueckas JOXOAHOCTh OTAEIBHBIX M3 HUX Joxoawna a0 10 % B mecsau, U 1o
yBEeIIMYEHHUs KamuTana B JBa C MOJIOBUHOM pa3a u3 pacuéra Ha ron). MHorma, Hao00poT, HAcCTynaer
BpeMeHHOe okuBieHue. Ho B o0mieM 3Ty onepanuu npeBparuiiuch B OHY U3 MOCTOSHHBIX OTpaciei
nearenbHocT  4vactHoro kamnurtana B CCCP, rme yBsizaHbl onpeAeiEHHBbIE €ro cpeactsa (c
onpenenéHHbIM HakorsieHueM). OHHM  BBIIOJMHAIOT T€ (YHKIUMU 1O OOCTYKMBAaHUIO OOIIETO
YaCTHOKAMUTAIUCTUYECKOT0O 000pOoTa € 3arpaHuied M T. M., KOTOpble €My B 3TOM 000poTe
HEOOXOMMBI, HO KOTOpBIE OTKAa3bIBAC€TCA YIOBIETBOPATH TOCYIAPCTBO B CHJIY JIOCTaTOYHO
000CHOBAHHOTO CBOETO OTHOILCHUS K MOJOOHOMY HapYILIEHUIO YaCTHBIM KallUTAJIOM rOCYIapCTBEHHOM
MOHOTMOJIMU B OOJIACTH BHEUIHEW TOPTOBIM M MHOCTpaHHOW BamtoThl. He Oynb 3TOro, ycmemmoro B
oOmieM, TPOTUBOACUCTBUS TOCYIApCTBA, YAaCTHOKAMUTAIMCTUYECKUE OMEpalMd C HWHOCTPAHHOM
BAJIOTOM M BHEIIHEW TOProwiiei OblIM ObI BO MHOTO pa3 OoJIblIe.

Jpyras orpacib BAJIFOTHOU AEATENBHOCTH YaCTHOTO KallMTAJIa — 3TO olepanuu ¢ 3o10rom. Hano
3aMETUTh, YTO, KaK M B ONEpalUsIX C HHOCTPAHHBIM KalHUTaJIOM, 37I€Ch peub UAET UMEHHO 00 00JacTu
KaMTAIUCTHYECKOTO XO3sIICTBa, a HE YacTHOTO xo3sAlcTBa BooOme. Konewno, mpomarh
COXPAHUBILIYIOCA Y HETO OT LAPCKOrO0 BPEMEHU 30JIOTYIO JIECIATKY WJIM MOJYYEHHBIA U3-3a TPAHUIIBI OT
POACTBEHHUKA JIOJUIAp MOXKET M MaJO3a)KUTOYHBIA YEJIOBEK, HE SIBISIONIMUCS KalUTAIUCTUYECKUM
NpEeaIpPUHUMATENEM Ha JEHEKHOM pbhiHKE. HO cKkynarhk Bce 3TH 3010ThIE IECSATKH U I0JUIAPHI, CKYIaTh
UX CHUCTEMAaTUYECKU M Ha KPYIHBIE CYMMBbI, MO3BOJSIOIIME 3aTEM OPraHU30BbIBATH HEJETaIbHBIN
NepeBo] 3a TPAHUILy, BAJTIOTHBIN KPEOUT Uil OIJIaThl KOHTPaOaHIbl U MPOYME Olepaluu, — BCE ITO
JIEN0 K€ KanuTanucTa. /[ Takux onepauuil y MaJIeHbKOTO YEJIOBEKA PYKHU KOPOTKHU.

VICTOYHHUKOB TONY4YEHHUs 30J0Ta YAaCTHBIM KamUTajJoM (s CHEKYISLHMH) B OCHOBHOM Tpu: 1)
MOOMJIM3AIMSI 3aMacoB 30J0TOM MOHETHI, OCTaBIIMXCS Ha pYKaxX y HaceleHUs TMpU Haydaje
UMIIepUaNIMcTUUYeckod BOMHBI 1914 I, mocie KOTOpoil y Hac MpEeKpaTHioch JerajbHoe oOpalieHue
30JI0TOM MOHETHI B Harype; 2) HeserajibHas CKyIKa HEYEKaHEHHOTro 30JI0Ta, AoObiBaeMoro B Cubupu
TaK Ha3bIBAEMBbIMM «CTapareiasiMm»(MEIKUMHU XO3SIMUMKaMU M KYyCTapsMHU, SKCILUIyaTUPYEeMbIMU
YaCTHBIM KalUTAJIOM IPU 3TOU CKYIKE); 3) NPUTOK M3 3aacoB IOCYIapCTBa, UMEBIIMI MECTO B CUITY
ommMOOYHOM NMHHUM B 3TOM oOTHomeHun Hapkomduna 3a mocienHui oA PYKOBOACTBA UM T.
COKONPHUKOBBIM, MPEKPaTUBLUIMKCS C H3MEHEHUWEM JIMHUM, Kakas HEMpaBUJIbHO B3siTa Oblia T.



COKOJIbHUKOBBIM.

W3 >Tux Tpéx myTeil MepBblii HE MMeeT ceiuac mpeolianaronie KpymHoro 3HadeHus. Crapble
30JI0ThIE MOHETHI YK€ PSiJl JIET IOCTEIIEHHO BBIBO3STCS 3@ FPAHUILY B OIIaTy KOHTpaOaH bl M PacXoloB
IpU MOE3JIKax U MPOCTO IS MEPEBOJA IMUTPAHTAMM CBOETO COCTOSHMSA 3a rpaHuiy. [la k Tomy xe
KPECTbSIHUH, MHTEIUIMTEHT WJIM MEJIKUU CIY)KAllMi, WUMEIOIMI 30J0TYyI0 NECITKY, HE TaK OXOTHO
paccTaérca ¢ Heil i cObiTa BamMOTYMKY. Poilb BTOpOro MeToga — CKYIIKH OT cTapareyied —
BO3MOXHO, HECKOJbKO OOJbllle, HO TakXXe HE MOXET OBbITh Y4TeHa XOTh CKOJBbKO-HUOYIb
npuoOIM3UTENbHO. bonee onmpeaenéHHO MOXKHO CYAMTh O pe3ylbrarax TaK Ha3bIBAEMOU «BaIIOTHOM
WHTEPBEHIINH MPEANPUHITON 3a mepuo/ ¢ OKTA0psa 1925 r. mo anpens 1926 .

[MpunnunuanbHOe 00CYXKACHUE CMBICA U XapaKTepa «BaJOTHONW MHTEPBEHIUM» MOKHO HAaWTU B
opranax Hapkomduna. [log «BanmoTHOM HHTEPBEHIKMEH» B TAHHOM CIIy4ae Mbl UMEEM B BUIY IPOAAKY
30J10Ta (M paBHOM 30JI0TY NHOCTPAHHOM BaJIFOTHI), TPOU3BOAUBLIYIOCS OpraHAMU FOCYapCTBa YaCTHBIM
KanutaiuctaM. Llenpto ee ObUIO YCHJIEHHBIM IPEUIOKEHUEM 30J10Ta M MHOCTPAHHOM BallfOTHI Ha
«BOJIbBHOM DPBIHKE» YPOHUTb TaM HUX LIEHY U 3THUM HU3MEHUTh 3HAUUTEIBHO COOTHOIIEHUE KYPCOB B
MoJIb3y Hamlero yepBoHua. Oka3anaoch, OMHAKO, KaK M HaJ0 ObUIO OKHMJAATh, UTO MOKYIATeIbHAs cuja
YepBOHIIa ompeaenseTcs Oojiee NIYOOKMMH MPUYMHAMH, YeM MCKYCCTBEHHbIE MAaHUMYISIUU Ha
YACTHOKAMUTAIUCTUYECKOM PBIHKE C CyMMaMH, KOTOpblE caMH IO ce0e BEJIUWKH, HO HE HMEIOT
3HAYEHUs B CPAaBHEHUU C OOBEMOM OCHOBHBIX HApOAHOXO3SMCTBEHHBIX MpoleccoB. M g0 a3toi
«BAJIIOTHOM MHTEPBEHLMH U TOCjie He&, W BO BpeMs He¢ MOKyMareiabHas CUJla YEepBOHIIA B 0OIIEM
OCTaBaJlach Ha TOM K€ YpPOBHE, ¢ He3HAUUTeNbHbIMU KoJeOanusMu. [lo nnaekcam KoHbIOHKTYpHOTO
unctutryra Hapkomduna, kak npusén npod. Konnparses B gokiane 11 mapra 1927 ., nokynareiabHas
CUJia YEPBOHHOIO PYOJsi Ha «BOJILHOM DPBIHKE» IO OTHOIICHUIO K MOKYNATeJIbHOW CHUJIE IOBOCHHOTO
pyons coctaBisuia: B 1924/25 xo3zsaiictBeHHOM Tony — 44 % u B 1925/26 X034lCTBEHHOM TOIy —
43,1 % (a Ha 1 mas 1927 roma — 44,2 %). Takum oOpa3oM, pe3ylIbTaTOB HHUKAaKUX, a MOTEps
roCy/1lapCTBOM 30JI0TA U TBEPAON HHOCTPAHHOM BaJIFOTHI B MTOJIb3Y YaCTHOTO KaluTajla HECOMHEHHa.

[ToHsiTHO, YTO HEMpaBUIIbHAS B 3TOM OTHOILCHUU JUHUA T. COKOJNIbHUKOBA Obls1a oTMeHeHa. OHa
o0oIUiack HaM B MPOJaXy B YaCTHBIE PYKH 3a CEMb MecsIeB, ¢ OKTsI0ps 1925 r. mo anpens 1926 .,
30710Ta Ha 29 MIH. py0. U TBEPAON MHOCTPAHHOM BaNIOTHI (0JIIaphl U T. 1M.) Ha 21 MiH. pyO., a BCero B
50 maH. pyOneit. [IpaBna, B mocieayrommii mepuos 3a BOCEMb MecAIeB — ¢ Masi o J1ekadpp 1926 . —
yIaJ0Ch CKYIMUTh OOpaTHO Ha 5 MIIH. py0., HO IIaBHAas Macca OCTajlaCh B YACTHOKANMHUTAIMCTUYECKUX
pyKax Iuisi (pMHAHCHPOBAaHUSI KOHTpaOaHAbl M HEJErajbHbIX MEPEBOJOB 3a TPAHUILY M KaK OOBEKT
BHYTPEHHUX BAIIOTHBIX CIIEKYJISALIHI.

s yKpensieHus: COBETCKOTO YEPBOHHOTO PYOJIsi Mbl UJIEM JIPYTOil JOPOroi — OPOTON CHUKEHUS
PO3HUYHBIX II€H. DHEPruyHOE€ CHUXKEHHE DPO3HUYHBIX II€H, HPHEPrMYHOE YMEHBIIEHHWE MpUObLICH
KOOIEpallui U TOCTOProBiId, OOpb0a 3a OrpaHUYECHHE B3JIyBaHMS I[€H YACTHBIMU IMpOoAaBIlaMU — BCE
3TO PaBHOCWJIBHO MOBBIIIEHUIO Kypca pyoiiss. OTO U €CTh €IUHCTBEHHBIA JACUCTBUTEIbHBIA MYyTh AJIS

YBCIMYCHUA CTO HOKYHaTGHBHOfI CI/IJ'II:cI.Iil

notes




IIpumeyanus




Ha musx B «IIpaBme» HamedaraHo, 4TO y OJHOTO M3 COBETCKUX MaHY(paKTYpHBIX Mara3uHOB
MockBbl Obl1a BHE3AIIHO OKPYXKEHA M IpoBepeHa «ouepeap» B 50 uvenoBek. M3 HUX oka3aiuch OHA
JNEHUCTBUTENbHAS MOKYIaTeabHUNA (TpaMBaliHas KOHAYKTOpIIA) M ULelbiX 49 «CTaTucToB T. €.
MOJCTaBHBIX Ar€HTOB 110 NEPEKYIKE, HAHATHIX YACTHBIM KalUTaJIOM.



2

Ceiiuac OBK d4acTto sBIAIOTCA OpyaHEM HEOOJBIIMX Ky4€K KPYIMHBIX YAaCTHBIX OINTOBHKOB.
Hanpumep, no Mockse (o noknaxy HK PKI) na 8 despans 1927 r. u3 cnenuanbHbIX TEKYIIMX CUETOB
01 TOBaphl M TOBapHbIe TOKyMEHTHI Lenbix 91,2 % Bcex ccyn u3 OBK umenu Tonbko aecsath Gupm.



3

CormacHo mnoacuéram B opraHe HK® «®un. m Hap. Xo3. rocymapctsy CTOWJIM B TIOA
NOOPOBOJIbHBIC 3alMBI: KpecThbsiHCKUH -45 %, 5 % 1925 1. -30 %, 2-it kpectbsHckuit 1925 1. -17 %
(ctp. 7 ot 21 anpens 1927 r.).



4

OTO MOBTOPHUIIOCH U MPHU BBIUTPHIIIHOM 3aliMe OKTIOpst — HOAOpst 1926 r., rie yacTHBIN KanuTal,
no coobmeHuro T. bproxanosa (ctp. 1 Ne 17 «®un. u Hap. Xo3.»), BHEC cHayana peanbHo A0 10 MiH.
py0. CHSIB IIEHKH, OH K HacCTOALIEMY BPEMEHH yCIel yKe M30aBUThCS OT OOJblIeH YacTH KYIJICHHBIX
obu10 OuneToB. To ke nmpousonwio 3ateM U ¢ «10 %-HbM 3aiiMoM 1927 ronay.



S

O IKekoolepaTuBax pedb OyleT B CBSI3W C JCATCIBHOCTBIO YAaCTHOTO KalWTala B
POMBIIICHHOCTH M CEIbCKOM X031 CTBE; 00 YKJIOHCHUHU OT HAJIOTOB — B paszjiene «YacTHbIA KanmuTai
U 00JIOKEHUE.
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